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9 ‘National Population and Housing Census 2021°, Government of Nepal, available at
https://censusnepal.cbs.gov.np, accessed on 28 June 2022.

2 ‘Agriculture’, Federation of Nepalese Chambers of Commerce and Industry, available at
https://www.fncci.org/agriculture-148.html, accessed on 28 June 2022.

3 ‘A Survey Report on Foreign Direct Investment in Nepal (2019/20)’, Nepal Rastra Bank, September 2021,
available at https://www.nrb.org.np/contents/uploads/2021/09/FDI1-2019-20_September-2021.pdf, accessed
on 28 August 2022.
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g ‘Food Security Update; Rising Food Insecurity in 2022°, The World Bank, available at
https://www.worldbank.org/en/topic/agriculture/brief/food-security-update, accessed on 28 June 2022.
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v ‘The World Bank (2021)’, World Development Indicator, available at
https://datatopics.worldbank.org/world-development-indicators/, accessed on 13 July 2022.

&  ‘Krishima Baideshik Lagani Rokna Alpakalin Adesh’, Kantipur, 7 Magh 2077, available at
https://ekantipur.com/business/2021/01/20/16111061130414990.html, accessed on 28 June 2022.
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Industrial Statistic Section, p. 5-23.
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1o Bideshi Lagani Niti 2071 (Foreign Investment Policy 2071).

11 ‘Nepal attempts to increase foreign investment opportunities for Agriculture as it pushes self-reliance’,
United States Department of Agriculture Foreign Agricultural Service, 2021, United States of America, 18
March 2021, available at https://www.fas.usda.gov/data/nepal-nepal-attempts-increase-foreign-investment-
opportunities-agriculture-it-pushes-self, accessed on 28 June 2022.

1 Government of Nepal, Ministry of Communication and Information Technology, Department of Printing.
http://rajpatra.dop.gov.np
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o

AT IATS tepia fod Merma™ ST Fam T 99 11 T8 STt A/ T e, S

EATIATY, TER] FATTHART FTEATS, TAT § 3T TAATTT HHbI TR(AT T4 1hid
17 #1979 {AanTer A iematare. gestieor T4 T fEaeft
AT GTIT TATIAT TUFRT SANgEaR! TTHA T Ta| THaTgh HT aaf, T9ar

foreTh, Teumes T Uevesr e ofF i)

FU =T el amenr S=ipfae T s arr Serare g 9 v
foramT Tl FFaT 2ql, agieradenl STadT, afdqid sear (et TRt g
TAZE FHTA GO ‘AT T AT deahl AR O SEHATR geal Seriie

13 Bideshi Lagani Ra Prabidhi Hastantaran Ain 2075 (Foreign Investment and Technology Transfer Act 2019), Nepal, s. 15.

% lbid, 5.9(3).
w Ibid, s. 15(4).
& lbid.

e lbid, s. 17.

= lbid, s. 22(D).
= Ibid, s. 22(g).
20 Audhyogik Byabasaya Ain 2076 (Industrial Enterprises Act 202), Nepal, s. 38(1)(b).
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FFGTT U, ?o7o (P0WEf Araid TATIAT YUK “G7 FaU” AT hegqT I
AT AT, araraeer faam, el ger Afae agster foamr, garam f&sm,
T JTEA TAT AT AT S G TRT FIITATT THTT H1Y AT STIAT
Hfgael FU ATl Tiafieed T @& HATahl AT Fead= T9 T

TATATIATE AT TAIFI (o AT AT A | Fegel SN T AT TAGH

JIEhT HI=aTATdRT TTAT I FTH Tk ?

R. Y A€ AT (3%, Y. TA)

TUATHT TS 0F, 0 € ¥ T Graoqiqds-Iasl rasrdd 9T @i+l 07, oY Jeaiid

EATIAT AU TH FSHT, TITAAAT, TFH, I ATI0T AT MY qeaA T,

TAT ATATALOT HeAA T, ira T dohehl TAAL AT ¥ TaeT Tgahl I HahrT Toaeq

AT TR (HTHA T STRT ITATHE Wt BN\ AeATs /379 1 T gia1er
FEATATI U, R0 ¢ A & A TUATHRT daienl (aaefl TR T T ATAFT

RUFr F1* T8 Aga Ul SHHT RIS G4l 1 T A iadigedrs

AT 0T THHFR| TH IS AT TqGd, TASATgeeh! (daHhtd T I
T TAEITERT ST T AT ATATALOT FRISTAT T (SFHaTT g1 The Jerred arid
qUAT FUAST 91 FEhr geegqr AT gl 99, Jied FOAT o
AT AT FqFaeeft TR & AT T Hg<aqoT YT Tog|

23 Ibid, s. 37 & 38.

:x  FITTA (n 8),s. 23,

23 IEA (n15), s. 20(9).

2% Lagani Board Ain 2063 (Investment Board Act 2011), s. 3.
v FITTA (n8),s. 17.
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3. SR 99T TEET TaE 4 9IS

e FFTGTT U, ?o ?o Feaild TATIAT WUHT T IS F=THF TI5T T

TR AT FLRTEHT T @Al ALTF HRIHGE I, AT qed 1o T T

TR T SR 0Tl oIS I Ud STa9ds ETahl R T4 T

IRl HETa 0 TIHT THA 9T TLhLATS TATTd RITET qeateed faasft
AT T qTATer gEATEaodT Eeds A Huiags  saarsasr A

e T FrieE Tew)® ded sents o=aT Aeeft =T afvats ™
AT T SATELTT T1 TG 1% I (AR A=aradahl ‘aq w7 9T dee A’
BT = T 37 FuTerET Tome A=fors =T 9 U swrateaaaswr Faaer v
e T g1| BT ATSc] Y TTAAATS SATFAT HIALTAR AR TTHT FHTAL AL
ot FHTUET STETHE =T ToeT Eaeft Tians qara (o Jerad e iead-
TUHT FIY FTATS ATFT SIALTTHAT THTAL T T ATSol HLET TS|

¥, 997 Y S5

FITT T §% UF, 204 (P00?) F AHAL AUTAR] Td (AT TEATEEHI
T T 9T T &4 211 AT 9 FEaeft TRHT AUHRT STANgEATs (8=
STTE128 AT K0T AT 4 g gh™ fAaeft st s e e
w7 e afadsr quHT, fFramr ar e . ua (IBN) &1 w=afa for ofey aumer g
SHATS THHRT GAAT T TS| ® TqA FETIT YFTFT (A1 dA137<Re) [Faror

2 IEA(n15),s. 21.

29 lhid, s. 21(h).

2= FITTA (n 8),s. 11(2).
2% lbid, s. 12.

30 lbid, s. 6.
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07, 7o §¥ eaiid TATHOT ‘T AT UHS® AThHT q¥I J@H 0 &g

[anN O (ol
[AITHR EITh[ € THT shTH TS|

« . qqTer faaT TS

TEaTTa U7, 0§32 (70 0) Avaiid TATAAT HUHT ATSl Ioil AMTHIE, IS R
EITIAT T, Geamrg foreefy e reratent gqr ua faqros s 740 &1 fore T8
faresft ey fAdreror =¥

%. AT ToTed FTATAT

T TATHI STFHAT 3T AeATAT Seai el HIATATHT B T Yo ATEHRT HITIF

STITIA TH FTATATSTE ITF T SATE THTITTS ITH THHT ATHN FHTATATAT 27

I | FIATATAT FL TAT DT ATHT STEAT T5RT TATT (Proof of deposit)

ATIITF T | AT FHTITATHT SIWT T1E, T T ATHTART (AT hT AT

T 29T ATI9TF )

9. A ST fawmr

T SEedT, gt AT T Farr aerade g SFaedra [ qmet qrhd
“qT Tq AT Gved” Al ITafATerea Tl 1 T FAGET, Tghrl AT Tal

o o o (o (o
(AT HATART = TN AT NTAT TdgT dlehl HIH gl

SN AATAT 97 ST alSol SLHLL3T w3 2d1 Ul Fraae faeefy
A RATATS 1T ATEAZITRT AT JIH SAAEAT TATATATET AT TH qF,

31 Sampati Sudhhikaran Niwaran Ain 2064 (Money Laundering Prevention Act 2008), s. 9.
32 FITTA(n8),s.9.

33 Ibid, s. 10.

3¢ Ibid, s. 11.
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STl TAETTS, AT AUTTehT TSI ehd SATerhd H<h e AT cTeehl AqaTeA T,
T ST YT T4 TH9E oreaT Sty (H1.21.30)¥ TS SIqare Tag|

<. AT AT 91 HATAT

ST favmTer g9 T afs e A a1 AT 9 UThd J7a7a70 Y U,

Po¢< (voug) FHISH TFAE ATATALNT TATSHT ¥ ATATALONT THTE

TEATSHA AT ATATALINT TETTT T AAGAATS T TaeT Tt 10T Tae |+

R.9.R AT ger

Q. T AeATT

F T, TISAT T TATHART ATE HT AATAT STAT HATHS HEAT BT TR
o o o c o -~
FIHRATG! HIY (AT AT T AT Feqiid qog| FH e Todaal 94aig

(9T 919 9R19TET, 3= &7, U3l Aqa-d a1 fawm aiiug, awaer

9T, I AT T |\ AE U A e 9Rug, Jael 96T ¥
Tl e il T9T 9 Tt Sl FIUAT Toaet st e aeatera qifdgs
ferior T weTeraer Ao i gesl

Q. 99 AT

TH, TSI TAT FTHTISE AT ATATDT ATAGAHT L5 HH 9 I faamre
T T AT el H Ag AT [Haefl T=r AUHT STHgERT TG
FTHHRTLT AT T A8 e fEeft anriers o w=afa Ja= o) Beeft
TR THT TITIAT AUFRT SSEEHT 9Tt TRl T 9TH0T ek, AITerhl FH

3¢ Jagga Prapti Ain 2034 (Land Acquisition Act 1977), s. 5.
3 FITTA (n 8),s. 23,
3 Batabaran Samrakshyan Ain 2076 (Environment Protection Act 2019), s. 3(b).
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FTIA THITSTH FHI AT Fraeefl Adg® (e T T8 Ao Ageaqor gt
g

3. FET TSt wriead (3.7.3m)

[anN

FEOAT TSR] FTATAT FAT U Q00§ (0% 3) eaild FHEAAT a1 TR

THTAT 9 SEHAT T3 BT AT, ATHT AT 0T T AT [ Tesh AT Afddid €

o O o

TR o TRt FFae T TRTeeT<ahl 1T gl aad, FFAAT Toree <l R

[anN

gt T a1 Eeft ST FfegaT Fraigenl aal araeel Tgeaqol

[aN anN

AT =T 2l

R.9.3. fA<T &t oITEE
9. AT ST ATOST ARTET (T 0. f.3ms)

AT IR ATIOST HGTEd [ASil &=l Tgaehl STa=ieee I arAT rar [T
AT HTH T TJ7PF [FUT OT §5¢ (70 §<)FHT G 3 THISH 1P AT

SFILR] TIHT AT AUHT G T T AITAT FTHTZEATS (AT TIHT TTaeqdt

JAT3A A& [

TETEHdl AEqT TS [Eeefl TN Adgedl TaHdT Tqas T 9

FURATAT FATTRT Gl TG [@HQeft Tishdigedrs Toger faaeft i

FIIAE® AT ST T3 T faf9e e=r aRmet Arha Af¥Rie 9 #Jaq 1+
ST &1 TR HghTdHT THh.S1.3ME “God <& I TITIT Tl | Agree
ATFAT ST ATIATSHT 1 T FIT TEAATS AL Flagehl TEATAAT AURT ST
U TiE=T T

VA LAV/4



2. FY 39 F (TE.)

T I ATIOST HETHHA HIY Tl FURLATATGERT A [T TLREATS

THETGT 9 FT STH dvx (AEC) T TATIAT THT T 9T AN ATIOST

HETET T FU STUF *ew, (ST STNT ATIOST ), T AMLATICTRT FFIL TF HAL
T JTNTRT T TACHT AGTET gl FIU ITH hexdl¥T ATade T<oT FTeaid ol
AT T AVTATORT @l 9Faig®, {03 “FHISIC EMHuaa” T %0 Fal
qrastiae a7 [Hefl &=t R0t FeqTgehT Tiaf=tacd I a9t T =
TFHE®, ITITEH T AT gSd ! oAl TJTA S| FIU STH sheael TITA LRI

fifa sfaferar soreftaT TREE [@ieE T T9d 9t o FEE o
(Agriculture Development Strategy 2015-2035) &l fahTeeht ATHT T« T@

D HGOH| Ha‘é-lllr‘\lcll STATUT =51
R.R.¢ FA T AT avast
TTE T HTA

9. AYTART € e

O GTALTRT TSTHRT AHdg® sTeavid STaTd gTer (4 2)(ST)(2 R) 9T FT &=AT
AT FeaHHT THIRTL HAeAT AURT &, ‘FIY &TAT T AT TS QT
HEHATRT ATAT AET STAATY T AT AqHeAhl Graams 3carad, A, a7,
HTET T AT TAT TATIHRT TAqTLITehT A&7 1|

R. RATeft st T wfafar geamea=or ¥, R0 4R (Rowy) (FITTA)

0% R FTeAH! TIAT U @IS ATAT=] TATAHT TeTel Taaeft Fmeient AT arAr
FIIAR TIHT /7247 T T T1AE G0 U, Yo ¢ % (7o Y )Tl | U
= et R0 (R0 3 9) AT F=T TIT STor [Feft AT T3+ gaaTare 9+
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qATehehl 1% IH U (el STRTATS T T I2ANT A3 g Tl HaeAT T
T AT AUTA FLAHTLATE Tl T AT QTTIOT TgA TN HLL0T TERT | FTERT S HiT
gheRaTaTs Stateds ¥ “RiNearesaa” af@2ad @ 9 Sl 9= e1a49T
TR Fl T8, Rowe TTIHT TURT TG hel v THiaT gagenT Aqeff

THIATS AU TS SAT STANRBEATS 94 % TEH AT T ATATa0T THATTH]
<l

3. SN =99 U, R0WE (RoR0)

ST SFETT UT 7063 (70 ¢ §JATE @IS s AT UA 200% ATT ¢ AT AW

TURl AT 99 U AT Taad arSal TTOAT T, J9dre J9Td
AERATs faeeft aRmt avaeeft srfarrter Aifava qEmags Ja= T a9
Ol “g7 T2 i ¥=a” &7 I TITIAT TT ) ‘g9 &9 999 A’ FF)
3qT, T T w1 T, et gar Efaw, ¥ sl s awatead yqa
=T 2N 79 U faQeft smreteht At sgieraa ¥ s ghagr qi fauasr g
T UF ZTAEF HET TURT 9 d¥ 2023 (09<) O AT Hayast I
TR foram et U R ‘a9 ' a9t 3, yatadtE a9 s
“FfSrearss =11”

. Grasii=e RSt GRS T AT U, R09Y (R02R)

T U T qTAS(HAR-Ts] AT Igeehl Hreu T Ma|e ToaT ATRr 9T
Il TITIAT T B FGuefa aisr gerdes Herdar @i, Bl
TR AT ATATALIT AT, APIE® H e T TedT (Aol TR=T srehfua

% FITTA(n8),s.9.

% 1IEA (n15), s. 2(10) & 21.

40 Ibid, s. 29(8). = % (W), Heifies s U, 068

4 Audhyogik Byabasaya Niyamawali 2078 (Industrial Enterprises Rules 2021), rule 28 & 45.
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T T AT aFREATs T AT dreel IR T AT 4w | AT TSI Teh]

ATRN ST T Tl AT i UAAT Sood 1% TH U ATH IR TEdTag®
T qEATIAT Al g e dTs ST T 9 o1 g1 (Investment Unit)
o ETIET e

4. fasft fafaw (Rafa ) B, 2022 (2R&R)

TITAAT Qe TR TATgdTs T UARTERT g9 797 A< €47 0, 7063 o
oA T gATer aaeft It @oaET a7 UF 9 s g1 997 g dahud
o4 ¢ AR Tgl AUTd WY gl HEma W AT e f9Ee Gt
AT AT ThATATS I, o TT fa=iia T84T U, Q093 o aH= 1=
fa=eft fafaaa (Aafaad 77) 07, 20 ¢ < qieedr qed 2olk/? 9/9 % AT HeTaT
TRORT TIT| q9Ter T Sl T Y AT R0WCHT FI77 TP AH T 204 T
faell [@EfAaT (RFFa 77) U7, 20 ¢< svaviq ‘el o=t T Jaefts® =

e afFaw” S e =1 9 SRaea, Bt s s @

T Y dFhATe AaeTF: ATl S Faars A% T Hdd 97 qa=tr T
Feafehl IS gl aar 9T g Share giug W araed® g [

FATTRT G| TATAAT TMATHT FEATAAT ALTTT T Togeh T SMAATIH ST

AAZE ATHd I9 TITAT @H oAT37 Togh Aol aHisdiged a1 g
JhaTe T ITH T STt g | e, A fEeeft gor fafFawesr avaeemr
LT AT Y dohehl STTERTLESTATS HeTUh! & T STTERTIT STl TohaT Sororaa=
ST do 9T AT Semare g7 9 Jqaid QU S

» Sarbajanik Niji Sajhedari Tatha Lagani Ain 2075 (Public Private Partnership and Investment Act 2019), s.
14 & 15.

»»  lbid, s. 47.
» lbid, s. 32.
w  Bank Tatha Bitiya Sanstha Sambandhi Ain 2073 (Banks and Financial Institution Act 2017), s. 5.
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% ff graeef T, 03¢ (1’%Y)

T9 U (<, HEITH a7 TLRTarl TT0T 9 a7 TaTiHed T T Teh ST

FferRay AT Frator T =)

Trs U ol qersar user =fF ar afareaT ST AT rfesaw {ET 2o
fSNTET, FTSATSTAT Y TAAT, TETET E5THT wo TTAT TEahT 1™ ST TN a7
TATTHCRT AT Tgahl AT ATTHAH HIHTRT AT TLRILATE THIRIA [oTTRT SSAMT,
FHIAT T FHIY ITREE ATATE TghT S T=ATY, T UAAT 20\0% FIfdadh ¥ AT
STHTTOTERT MU SATST HEATE SATETE AT ATATE AT FFdigeel geeh [oRTgIa]

FT ATHT ALTSAT ¢ AT TATH gAT, B4 LATHIRT ATHT FISHTSMHET Yo FATT T

[anN % o o o Tlﬁ:
YolsHI ¢o ol [eh T HIA AN gred | ™ dlshUshl HTHTHRT ST STHETT A

TATRI W, TOTeAT, STETATART SI=HT TgehT HFAAT, SANT T TLHTLA FHIHIT [T
AT Fel FEAATATS gregl o 3T Tk qed WUl qiFTa-2l [79%, 707¢
(¢ § %) g graaeaefl ATHaTgEars FaHT T S|

AT, 39T TITH1 T T34 S0 U, 70 6Y Tl TR 3¢ T SEI1% FTI1T
07, P06 § HI THT 30 of Forl T4 TAaefl TRIHIHATATS AT FLRTLERT ST T
T AT FLRTEHT ST, JIHTFIET T, 209 ¢ o qlehehl HIHT AwaTehl ATTAHT
STRIT STHT U TANThT AT S0 T Teh STTerehTe fQuaht gl Roy/ 99 /9% AT
e TR FHT J77F OF 70 3% A I HAATS TAThid QUHAT T qT
FIUFT ST TR H FH 1T TRT ATHT T AT DI qT2 2|

ge  Bhumi Sambandhi Ain 2021 (Lands Act 1964), s. 7.
ge Ibid, s. 12.
y= |bid, s. 12(a).
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R.3.¢. gy i
Q. T=&0 JrorAT (TR q§ R0 4R/R0 = R033/]Y¥)

START Teel] TTSTATohT A&T TATAHT T e (st AT rehiud Ug e T
TITAHT &, ITATEHcd T TAETdT T3 Tgahl Bl T AT [AasfT ATeiaht
TR=TAs T gferategs T wiaefier e srda= [t T aReeuT TR
T T & gITH T Ti=ael O aF TR gl AT TOHITAg & qT HIAT Jareme

T 19 TAT TATIRTET 9134, ART Roedrese aq & a7 Iwe T

T T GT-A7 AT ATAA ST (comparative advantage), StaTaqeie T

ST &A=THT AT AR T O T T G| Tiegedr el

FAAIdg® Hed Uehel qACTCHE @1 (comparative advantage) ¥ Tfaeqe e

ATHHT (competitive advantage) WUHT a&] T HATHI IcATGAATS ITATHRAT (o
TISTHT GHTALT T B\ AT AAA 3297 FI7HT T F1376r §Tar=a<or U, 2064 AT
TLRT ST AT TAT Tl FHIUAT ToaeT Haeft st f9=amsa greten]

TATAATE A Tes|

R. et fasft e if, 009

ATeeAT Faf® At T 1 et qifert (one window policy), 20%¥ <’ &l

[N

STTTHATHRT LT, ASTAFH AR ATTATE TS AT ATT ATAITF ITGUTTe

7T AT AT 2

Fterear Atfaer e i &= (SEZ) &7 TITIAT, T/ FTaeATIA, TLare ™
AITA g &l TN (ST el /@A77 TI7H1 T F1a1e gear=a<or U=, 204 HI
"Rt AR & TIHT THTGLT ), 20 &% HIAHT AT deahl SATaAT, ST
AAHTT ATALTRATHRT FTT THTAI TF AR ALl AT Aq ATSTHRT gl AT
T B IREda T e dT i U A9Taars (oo ASTo=aT SreHar aqrsae

Va4



ATRN SATSURT BT T FAq=eATs Masiier T Tfaeqgicnes aq1s, AT
QT HIAR 9, T TTAHRArRT g=ar Faeft Fm=T st 1= T FHaia
TSI TTHETAT qie T Aol TRl F1*

T e fEeft gfafd T qStar Areamare [ o5 93¢ e USRI o
T, ITASY TTRIAF HATaml Toaeq fEaefl Tmigrer & ST 1+, T=asft T
st IS =t @1 T IS saeTshardre Todel faeef =T Jrha I27 914,
s feen Al sTatesr TR Scatas &war ¥ Fara Afseia T T s J=50
FTATAL0T TRoTAT T @& foruat 31

AT ArseTeRT St e FaTa qers T AT qersd AT HieRd Sl e
ITATHRATHT STARTEEAT TA<elt LS(T T ATHT TS ATTTHT ATEATHE HIT THTAT
qU I ITrfie FOeTee I TR A AT TRt ) 79 e Haram
Hivad HIH ITNREATS Agidadigd qT IAeT QTSI 12 97 THh-Leq FaT

el (One stop service center) FT TIATIATHT TAaGdT T T&TH Tag| ™

3. =N Aif, R0

SErfE #1fd, 70 ¥ ¢ TSR T TAFTHT TRTSH THTEHRTT USRI Aee ST/
Fd, 70§y TSAT TR N TH AlTdol ATAS(E, Sl T LT &=l
ATAFEATOT ATHIRT T HATYOT TSI S AR < sreiaeA T IR
TS T TET Hamor 19 afweqar TaHl gl T9Taars. (e THEIrer &9 T
s st AT IhT AT T edenT TIHT TATTUT THHRT AT Jcaraeiier STaerihont

ge  Bideshi Lagani Niti 2071 (Foreign Investment Policy 2014), no. 6.

vo |bid, no. 7.
vi  Ibid, no. 14.
v |bid, no. 41.
¥3  Ibid, no. 8.

y¢  Ibid, no. 8.5.
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T ATEATTR T eTHATRT TR STEAT T TS AT hT AT AT fHHTor 39 a7

TifahT qeT SzeT B

AT ZATATHHT Tl SATTAH hed ] Saheg® T Toaef faaefl el T4 Ierg =T

TgHT FANEEHT ard AEMETET AT g &aTs oAl 9 JTeHTgd T STed]

ATAEEHTHT T 329 BT 9 AT T Aol TTEFT Fle Adel AT IS,

a9 T g9 e, e Taa dre, =i Sear sraemaT arfaerr,

=R ATFE od fAFe 87 T 99T AT WY SEdT gY EITTG

MRTIEedTs I ILeTATS AT TETIT HTETHAT TIAT THTAT TRT 1

T oo I=mT fFamrars ofa At smeienT A ffamaes R /T =1«

AT, THA STATAYA AT, FIHT I2ANT, THed, Fifash qareme F=aior srear

FTIAT, Te et aar Aeft IS e itva 9 Saeae eI SAaedT, FIad a1

T YTcHTgAET e HarsT THia Tt 21« gt argeanmaa g o=
TAHHT TS AT TAT ASTAF At A e T Afar e &
fsTg st Tqg T T Tfeheadr afe a9 ffar gt 51+

T T Aol T IAF T = IANR AT et aeiars sfaeeer aumuai
T T TET SFHT T(ATer T TS TaGAAqTs 717 ATHTA (aveg ¥ 79 Aitaar fEaeft
TR Tl faraeft Trafer, aifes® vy a1 Saedmd= #4497 9o ¥ 9w snfds

v Ibid, no. 7.4.

ve  Ibid; Audyogik Niti 2067 (Industrial Policy 2011), p. 8.

weo Ibid, no. 8.16, p. 8.

y= IP (n51), no. 39.

vw:  Strategy 10.30 related with Objective 7.3, IP (n 51), p. 13.
go  Strategy 10.34 related with Objective 7.3; IP (n 51), p. 14.
ey Strategy 11. 17.
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& (Special Economic Zones) AT FATMUT TAEETE S g SFRTHHAT o=

STAHTHAT A TATH TTqed ge fad et W gIF

.¥.¢. e Aifa
Q. wtfee Hifa (@7 03¢-3R)

FMHS—2 ] AHLIEE TATET rAaeadl TIECATTHT TN 139, ATeH

TESTAT Ua AT AT A< AT 1| T4 9T Tgoh (9T T HIToeh ATl

TREFRTAT Aeqiold T8 argeg| AT [Mider J9Te g Skl 3297 771 T Jig)

FEU FFTEITTT [FIFTATTAT, 20 2 ¢ FT FTATTAITET I [T e 1T “a

Ty qE "eed &1 ‘et {Er 'S TEre (Foreign Exchange

Facilitation Unit) @TS a9 TSI 9T TTesheqT forueht ) i aar a&r

TR A FHieT Rierssa=aT (digitalization) s@t St feqa" =114

[ERETREA
R. faxfry fAga=, R00%

ST Tl 79 B Hifaer Stareaq@t ddqerahl [ame 19 grasti=s, [t ©
TEHTL ST ST T AT TRATAT T A& Tl G AT 3297 I TehT (A1
79 ifaer fAeft ST giagwr o= sie fRusr 1° 75, d9ge At g%
qaT fa<ita gearare forueht Forht sATst qRTTAT THT Fh 3T T3 T3]
TEATIEAT SUTIRT TIHT TTEUHT F| FIIAGE o (0l ATHIET TS T AT 73T
ATATALOT THSIHAT T T Aol T AT 9 T AT TEh! 1™

&2 Income Tax Exemption 19.3.1 (3), Industrial Policy 2010, p. 34.
€3 President’s Address in Parliament, Nepal Government’s policy and Programme, 2079, para. 16.
e¢  lbid, para. 18.
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AT, TE [T AT MaRTagadl ATehTCer aarsd U ol TcHE ATe
FT ICATEAHT AT SANTEE AT FTHIRATE TR (aTH Tar3d aeq I
T G| TLRTEA 1, a9 T QAT &AATS ST TTLHLAT THTET THRT AT
T =T 77 (Farm to Industry) FTA5T TYTAT T AT T@HT | T9
Mo FFafeaa s Fediids [AanTe &l fdgs AT ders [Feefl
T=ITR 39T TET FATOId BIEd SHAFeITIH U Eigd (et @R ¥ “a1e
ST TITATE” TZSA L0749 AT TR T

R.4.¢. &g fifagw
Q. Y AT T, & Q084

‘AT Flgatars e qeTSH, SHTaRATSd T U GTe qeIsdrehl ST
et At T, srenfade, sfaeagicrs T awmaeft S e & G e 3
Torfafaeht g aiered T Tt g Aty afafafaes ardha sfaergt gt w2
grer T Fu [aia gty giee 1 “u.fe.ua disee wEas” (ADS Logical
Framework) &1 Rt wfafafags g uF g1 e TafEfdgs 7e uh
Tl FIY AT T FEeef TR arafeeaa 9378 FTA a913q 2l AT ]
FTATAL 4T, ToTer fAeft avmiars agstiaw<or T 78 9 ThEE 13ie,
TS FH &=HT Toaer faasft T TaG T T AT 9 AT {1l SR A1 T T
TITA TITAT ATSHIT ATSTHhaTe Feaishal T a&d T 9T @l G| F T FHT
et et TETHT AT Y& T, T AT TAGT T AT SRt
U T Aa9es an] 9 a5 afq s g g9, e e sfawr
FIATErd T e A SearaAT goaer faeeft et giaafead T =)

ey Ibid, para.. 20.
es  |bid. para. 39.
tv lbid, para. 141.
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R. ufgw s fifa, 9. 049

FAAT MATgqEl @l TUTAATS ATAHT3 T TTAeTe e Gt T a1 1T
Ta o FT e AT Saqea? G T TIheq T T8 Aol Tl 3|

T AT 329 FIY IeaTashed g, T aorear siaeaeff i goreter fFai
T YT e ST (ST ST T Tgehl B | A GTE el [ ed HT (erahre
T AAAATRT &7 Aeft A iaTs STIE TcagTHahl SaeT I T Al

T A ael Ioeld ThT T |
3. grasiae st araer fifa, 06

AT FTaraeer qaior Wear A a9 fifdd qa@: @ G334
Trfrad aafors onmer, fAare aura w3, P AT ST e

“GTaST [eh-TaoIT TSI sheg” TATTAT STEQT FTAET I IR o0

e=  National Agriculture Policy 2004, objective 3.3, p. 1.
es  Ibid, 4.1.10, p. 3.
wo  Sarbajanik Nijii Sajhedari Niti 2072 (Public-Private Partnership Policy 2015), policy 9.2.
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eI 3.

e fafer T sreager TS

3.0 GHETHT HAT

AR E g, PR T TAT AT AT SeTHT TP &FT Ao (o,

ArgfAerReor, AT FEr /T e Estarenr A gorer aefere e

(o o M N N o (ol
Hecd U &ATdhl SUHT gliegl HHTLHT TdTH Adgsel T et SRIKINIE]

SRR THGT STaerrad LT |97 a1 (393a1s Aty fifags arasries

AT S| TATART TeawdqT, FHT AT AR T e HAT THE ASTAF AT
TR i adaT afcreaT afe fesTeehT T2 FX0RT STaETahl § Tl
e T THEATHRT THTETART (HTHT greiel Teqa Teqa TRt |

1.3 SEHIRE

T AAATHT I29Tg® T T {94 FIAT Fivaq B 3

TITAHT F =TT AURT TAQefT AT AT S=HTT SAaedTahl d@rsiar I+l
FUe=aT el TRHT SFa T A A e hl TeqIqT |

FO =Fars gfaendt aqm waaeft et |7 owie g & acfosw
TATHIATE GAT TTas, T ATTHT e =)

faeelt errtare g4 Iuafsd qAT FW IOMTAAT 99 ST THREIcHS
HELZEH LA T

TITART TARAT STRT/ATHTIAT AAL A9 T FHT Tl ITASHT 9
ety fersaree afeeg f qfsr a=r fawsr fagoor 1)

FTOET F2fOTF ATHRT ATRY ST AT AT9TF TURT THUHT TEILHAT

LTI |
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o ITH TRl AT SUATSHTAT TRATATRT AT T Tgd THATH]

T aTT T o

3.3 TEAIAAT TIART HUaT g7 fafdgssr ai=g

T STLAATHAT TEATHHT AT ATSATCHS FIEFRIUT (quantitative approach) STIRT

c _C

TRURT T ALTIATAT TR TS H g el AT Aeqardi [oTIg&hl AT HH

dqeaTEHes (secondary data) HHTAL F| AT SATART AT TFT AT FZH

HUHI T Toael Eaeft TRl 997 &= 99 GUarel [Ede Jearss Teqo

FATST TATH Avas a7 AgIAAT T&TH I I7 TeTAT TeAHT g | FH [asTg o]
TTFHT AT AETAT G AT I

79 sregaaar fAte Afers Arags T S TqaTe q2ATEH ASheAd T U]

[N AN

| FALAITAT Teaef faaeft =t Aifaent sreaae T fagoor ahuesr =) asargHe e

TTATHF T HAIEATHE AT HEheAd TRUH | qrfoed ATTHRIZEET
Tt fo

Seqatal fersuanl 2T T Toet faaeft st avaeft SAgsht T T AqHagedls

HLATHT AT ATASITRT EIHT FeAhel TR foram) qgegaar dea-Rege

TG, Afer SHde®, [Fadeg® ¥ AAAEd [Eahadgs Sedl HAldgs I+
ST ITH TRT ATRN ST TRAT

T LA OTCH ATEAT AT AR FYTAT TRUHT &, 7 Hed FTHT FW
SAHT ToTeT el TR T RTL0T T TS TFavelehl g+ TeATHT hivad | Al

fAreheaT O ¥ Oae-Revge oegs T gl (g Tuet f2m
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FomT fEeflt TRTT FFaeedT S e a9 i TRET Y= ioa far,

ATIeve, Tafer T o9 st TRt @ity 9 I9 ST 0F AT s aarad i a1

Hl(aqci"l§<~\°M HAeddd UdH YaAIdlhd T HHQ"I'& |

FoaT sl AT FFaegdT AT qqdes T 9T AEhTel TRl A,

HEATTT, AT, T2 TAT ST TIATH AT TR TATTHE [aa=T T aeeryo
T Y et fafer gere e =)

oo &7 arafead auaaTde s, B 998 T TE qaqadigs Sl 94978,
AT, qodTg, SARA, Arq AT TAT AeALaTdT I (18 T THICTRT )

O N

AR T THTIZEAT TETIT TddaT UL FAFRA/AALHAT T, TATAH]
st aRaATSIa gfaeaedars U qur qqueft [we g=mad, i 9497,
ST AT AT A AATATHT TTAHTAZE, AT I 47 AT osg s, FUF
TAT FU ITHGERT & Tq T HEATHT A TAT AUHATATGE HIT

AR T ATeqaq ®F T T

3.¥ T qAT ATHT AA8E

AT TN SETHT TEAT, AR TLaTe (A7 geire TUHT | A7 37237
T AALATAT [RAg &l HgHTdaTs TEATH e THHTLT, Feqaardl Qg edrs
JATHT (@anonymous) FTIH TRTHI Pl A=a<ardl [adgedls A9 dAAgede
Seaaral s uanl =

o WL TEAT

o FT fF=meft
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T o=

fAsft grrer Hear

F 32T

fargeft et Ivarteera fasr

[anN
[AAg® L Ardd

c_C o
(dl

el JaTedT Toaeq Qe AT TRihT STeAT ST

d

TATSH T ATAASE ATAT AT S| TAZE HIET TTHETT IeeTZEET SATTS U]

T TH ALIATHT gl AAged ISTURT (G9T FEEEATE Sagd T HIF

(o o o o (o o
e HAAT AJHTL Ulehhd USRI gl [dSTg &l cgldhl Adg: HITAUDT <.

FerHT Toaer fagelt T T FEdT TR a8 T qAdigs S 2
FUEAATe Taeqdl adT3T Tl T AT 930q geg a1 faqeft
FATHIATS T 3T GAT T 7

TOTe TR ITRT ATHTIAT AT T T FIUHT Fe HATgdh ST
A TR Fesars afeeg fo |t grar ?

FioaT faeft FmetwT AT et T &1 Fia raegswar 2 & 2947

e et SRR Sudleae® TRATATS] ATH T TEId qHeadh]

TIRIHT hied T g2

FIOUHT FTUF TR AT, THIHT FEdT ST TGATRT &, ThLcHS |, TeT

T THRTLcHE ?
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3.4 3reggeraT AfAaar

Ted T HifAqan: Fel i SARrgeaTha T THT deqaidarar 90 grel
HeIE HITHT TR T AW FRETe 995 0T avare giead seaarar € )

ATET T TUHT TEATSHG AT RITHT Tgehl FHILUT T LTI TZIaHT HITHT gl

SESY
Rrara fiftaan: aorerr A seeer T snfdfs saer 3 a9 FETEm

AT ULT AT ZT| 3Th Iocd [T ATEATgHT qT<ad TAdT gl SATEATHT gTH]

AT GHATA T TANT dgd TS|
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[ERUREAR IR R G EAC ARG RAERIETL |

AT FLRTCHRT ATTARTR TTAAGAEE, TR e qrafeerd STTARTIR qaT o+
o o (ol anN o o

(RTIETT Teqd TUHT STdaadgs, T9T AT Avq 9T SATIAITH T et
THTTAT AT AT Tvay ATHRIEEATE Aeqqaa] AT arafead ageaqot

oo ST T AT AT Aad e TUET g TAH AeTTT Ao

EAd (asTg el gIERIUHT IBIEE IANE THTHT HZea I HETg®HT hivadhd
Tl | THTAT TTeRT AT qreaisis Teaaags Me Teqd Ul gl
Awunyo-Vitor & Sackey (2018)"1

TEQA (OTE T FFaieed T9 G d@eded H SHT TcqeT 19 A

8Y HETAUl & e T2 T<h gral AT Ih ATl GSiehl BTaenl iafear

T Tae, T ATA e Sl A TS U0 FTHT AN RG] F AT /I

ST FHA IcATaHhcd TAT AAAT Fhog T TEAT THTRT TAEATHT TcTeT IX1qh

AATHIA TP T JcaATaehed TAT AT FTgHT TEETH [ATSS|

T ALAITAT ool AOATATL [9reqr, sfafersd quieH, srqaeeny ¥ fasmee
qraeefia g FFadft urfafas emarars afwafs 1w fifags aswr =i g
FT9rF T IRT Toae AT for Afehreg| STed, Toaet iU AT iahT Iqreffaer
TrsaeT fafay gfafes samraw geg T [aEld 99ad W AR TT9a8E
THATARTIETAT AT geegrll ScaTad STEHATHT qiad 9T ETus Jiafe
ATATST T A AT TIcTRA I el Qi TR Tgeaqul gl I

T Awunyo-Vitor and Sackey, ‘Agricultural Sector Foreign Direct Investment and Economic Growth in Ghana’,
Journal of Innovation and Entrepreneurship, 2018
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TR AT HIY TAATRATS TIAAT TAT T FHEAATRI (ST Taw,

STAEATIAHRT Jh(eqF S+ g A ﬁ"IUT FATIE, TAT AT FISATHT TR

GEILKIEE]

[ e NI anN o
Acqd G HD dTHIX fesme avmaa o= NG dlHHId a4l HITLU ]

GISTIAATS 350 TGN A AT TAET <190 AT IR TaTg HUHT AAGEAT Tl

TTEET IATEA dedl AT fFaw Sead S1Fd TTEEdT Ica1ed agial Jed

FILEHR] TIHAT AGhged TATerhl AFqeadrs 3ga T S| IXTAF AT ]

o

FILO ATLAHT HATOTd (AT FTHgES ScdTad 9 HiusT =g Icaraar

[N

ST T AFRTLICH g1 WUaAT G| T% (a9l TRIHET THUHT 57T FHg® qATTHT

YT F9 Icaraaefie {gohl AT |

o

FrowT FAeft AT AT TOAT ATST Aol ®, T AT TR ST bl

TTARS = Tl 7 A 1aT O A NeqAT 2 [gUahl =l

it 3ags eft, Jreeare T qafEaTar srfds gasgea! qTeqad Tal

T AXAF AT AR FrgAT AZea ol JIHET Tl 1 Ih g el
TRAET et Ied@d FRadr gIae TRt S I3 Sr=nRes ¥ fawmaefie
IAEEA TeAT ATAF AIMTAT SHTG T ATFAT STATAHT TR [cHE THATL T3
fafa= searags MATa STHT TE=qT THT S| FRrE T TP ToTel 92T
AT TR AT s I A AT sraeTF g

AT =T Thid ToT AN TP iSF JrgaT TAE Iesl Jresd
qT3eyd 33d TAHUSHITOE  SIaedT O3l @Hdhl 91 e I
(3.2.#1.27.) OECD Trgg®are YTH ey A T srfaeral s Figes

AT T T UG T HLRTLT G (o9 d AhLTcHe qeaee fHiid grag| ermaft
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ST9EY TT ATHE 33 ATRT TPgEahl THTHT A {300 I ¢%%0 fa=ahr
THATTLTHT TR @A T AAF Jlog TFAeerhl T T&T I Tl @9 ¥

AT Frga = TRRIcHT qraeel Tgah! ToI1<h grail

Schipbach (2014)72

A R0 0-R 0o AT A=t ®I4T @2 ToF Hahe U q997d FHT T STTHTHAT

T AU TN Ieor@d g TTHT Jrag AUHT B SLSTHI TATE DT 3¢ A

TAT T T ICATE ATCATATRT IO T GTAT AT T G9TRT TESTi e qAT

TSIt TR R g el 1Y ICATERT HIHT G AT STTHAZEH! 3T &STHd g

o [anN
AT HISTHT Tad EllST{ghl |

IO AT ATH T FAZEAT THLT 10 A AT Jrgaars T T
AT TG | AT ITH AT TTACTLTHE AHATATS SATH T T, ST T TSI
FESTAT T TR =eTsT geaqul AT Tod T T TRI/TR AR T Ig e

=it Tt e IcaTan jre\Q\Hl JUTRTT T-IT3A T H L] TG B HT W=l

AT TCTI FFATAAT ol TG T Ag® YTHIUT &I=THT FHIETE T , TH

F &Rl FaaTeer TRET ATHIHT GRTcHS TH1E e

ST XA AT (ATHT THI/STTHADT AT &Y ZOFT (ST =d Mg
Fiead AR TG FGEAT G| AMATARGEA TET AHIgeATs "I g2q "
qIHT S A Fhaa= qeavgAr o Ieaffarsl arasml F00 FE=
A = At st Sitgwesr aaeaes AftaT @ sEear BT gq

qF51

2 J.M. Schupbach, ‘Foreign Direct Investment in Agriculture: The Impact of Outgrower Schemes and Large-
Scale Farm Employment on Economic well-being in Zambia’, Doctoral Dissertation, ETH Zurich, 2014.
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Wang., et. al (2019)73

TS AR(AF AMHIDI TATT HATAT FTA HEh Icaraahar (Total Factor

Productivity), STfafare afiad=, T gerar afvads (Efficiency Change) a1 Atz

e PEeEsl T ATHT TAA AU T ATTSTh g HT AT

[anN (o o [N
TAATS deTdT TS| AT TdgTag & AT 9T el hTLh TR ATHT T T&d

SO FRITH R TATART STETTT TaT TRTLHE T “II%E% Hel DI 3ol TLeh]

| AT T ATS 3o I AUTHITSTH HAT INTHT el A1 AT =1,

HET T ITEqT SAgedT T ed FATael TEFaa] qladls Sool@d T TIHT

TRl SETURT G| gl (AgTTg el TcaeT <197 I ol SCATGTHT shivad SETTHT

T L ICATERAT T TAAT TAA hl GHTLATS TATARTL TTHT TG T T

qAHT Al TAT, Fol AgMged T ed FFL Jedd (GTFP) AT

TS (3T h! THTE HETa 0l &l T Hg<dqul (H=dT & AT 12|

e ASTAF TN T A HILh IcATEHcd s [Fehl qravel ISTRIL T HTTAR]
ATETTA HEATAT IcaTad T HaAT IR FHTIA e, TL HIY &=HT I FH
ST AT G| FIUAT TAT FQTqF AT TATE FIU SHT FA HlLh

STATEHAATs Il T TATARIT TTAT TaGA T qFg AT TFad Ao GATAH]

SR TUGEHT ool AT AITATT AT FZTiedsh ETAT F2 THLHT IR
a1 famel 9ueT 3

Ik faweT geHq FUWT Toge SafEw ARl gared TEERl HU
SCATEAHTERILCHS THATT qTeg| Ao TTZHT GTT Hehe T YThRidE Slaa!

8 Wang, Y.ant et. al., ‘Does FDI promote or inhibit the high-quality development of agriculture in China? An
agricultural GTFP perspective’, Sustainability, 2019.
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[a N anN

(ol o (o) o [anN [anN o
HITHAAATS Hedds < T ATl Rl ST STTHA HISTHT Teld AT Teh

ATAHT B TSIH T ITHT TgFHIA T L <o W T 30 9¥ HHH ARATHT ¢

TUGEHT TATSH Tl T T [RAT TATT HISS TIRT T THET A< TR

[ e o (ol o (o
Tﬁ. ScATIAHT HTAS[Ah ATHEITT T TAhTHRT TATAATS HH HH T HAL

SFATIT T TAT| TOMTHETRT SHIg %o Y ICATGAHT T TRTLHT AT &

o o 2 O
ST T TcT el FRTTCHE T qTChT Ha<or ITH TRt 60| e ST T 3]

TERH T A TART HIOTHT TTET A< (0 AT T ATEATAF THATADT AT Tl (A1

STHEE AT FHI SAHT AT TSI T ETFT Tgehl AT T HIYT a(1T
foeae T AT =T graAThl giaraaar Tar a9 iU Jratd, wio
AT VAT d7 Tl T T TSN IHRT TG [HHTT T AT o
T S|

TIET TRI0T SITETE FIUAT TeaeT AT AT FHIUeh! Fel HTLh ScATGAHT el
Tl AT [MUeTcHe THTE TTad| T 200\ I 0 ¢ X HFH HIAET HIT IcATET

TIMLT SARTRT 0 GAgTATE ITH ITAA el TAN Tx, o7 T ITHT TghH (o]
ATEATRI ToAT AT Al HIU IJcATaT TATIT IJTRTHT T el Tiafer
TARTEHT THTE SATURT B, T8 T HIY IcATET T IThT Tt T
GATIT U T T g5 TA A TAT8F GIEAATs HH T g1 Tl Joold
AT | AR AHIS] qqgeahl STl TAN T FIUAT TS IlqF
AT FT IcITET TAATHT TRILCHF AT TR BT IIGRT {90 e
AGZATHIT T ITHT HEFH T ATSSA XATHT FTU ITZHT TE FfAF R et A2
JTEF AT TR AR S| HS T ATl G R000 T 09 ¢ TF AT LY
TTeaHT HIUAT T A<1AH AT T FIUFRT FTA FEh IATET Sl qeaee
LI T TEAT AT IeT@H T TRTLTHE THT TTERT T TS SRdATs
Tf TS T T HeAT G H 220 S 093 T ¢ o AN Y T
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% 0 A TP E ATH Lol (GHE T TcqeT TR TRITHT TaATgeh! STaedT ST T

FAAT STHT T A0 AgFHI (ST ATATT TTATIEgE T ZAT HEATHT TS

TANT T TEOef T TAT8 g2 AT Qg &l Tl Hgwaqul THTT TTLF]
e

Chaudhuri & Mukhopadhyay (2014)74

[ NI anN

Dunning (2001) = 3 T« 3g (OLI) w+¥ A= T, T, s im0l

(Ownership, Location, Internalization) SfaaT =T fawmer T Teger A=foF

AT STSART ATHT THATT el T I IGa I90 F912 T Tgied
FHIAEEET (¢

T RIEs gIe

FATHEA®T FISAT giuw, AT SHIgHT gl FHH-AT0Y

_~ N

SRTELUTERT ATHT IeaTad T It STEqT I aFa g ® ¥ ATereg®

c [anN o (o o [ N - o o
STEQT AHd qHTdg S 3dlg ®ells ®THT ®UHT T ANTdg =ehl AT IRl AT

it ITURT FwaT I geadls B IA1GE, ) ; (R) TEATET AT TET IcATEAH]

FH AN gl o H T ATATST <QEEHT RIS geeg STaol QT AhT SQTHT daf9h

o (o o C o [anN
AT St l‘II\’)Q"i(?) AU g © AlrdLphp I HlQl 3HH @ﬁ\’ﬂl"&‘ll{"h [T

TETET FHIAgeh! IcqTad EATT S TET ATITL TTdaed T AT MG Ehl

q AIdg®, aUged AT TTGT T TS T AT TlhT ITTTEE T
favfrger srefaerht fRorargear fAgwor 5 (UNCTAD, 1998)1 7| Hea+{HT,
TIReAT T T FHEERT HUT §7 AR AqLPT SATITE T T
Tiftagsar ART g a1, It G S3AATel 911 TcqeT Q190 A iars
Ao TR oMY ofF, AHISE T AN dS SR JT qT qREy
AT, AThaTiesTeh STaThaigdl, FHATL AT hrarer, Ffaw, weuar, Jreaeft

" S.Chaudhuri and U. Mukhopadhyay, ‘Foreign Direct Investment in Developing Countries: A Theoretical
Evaluation’, Springer, 2014.
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FIAAT T FAT9® 6T, FFOAT 9189 qg9dT, T Hae=or |, e,
AT, T SATEERTT, AT F8qaT T fFaaw ol ATIeveg® et 9= Dumludag

et. al. (2007); Quéré et. al. (2007)| T FHHT FITHEEHRT AT TATRE ¥

(o)

SETHITT ATH AT qTI ot JQ1H AeArs ST T 978 dgd aag|

TG PT FEIA A ATeIh IATL ATEATEEAT TATHIT I TG T TAT TT9H

o (o [N o o
NGRS E L I FASNI fasgaardfieorr waTaTias®  Afaen HTGAl Tl

FHTEAT IUEE T HeT T [AT JUTH HEHATHAT FAqgs qad a3

AR IAEEAT TEAT (A AT TATIET TR TATTHAR] IATEEHR]
fAstisReor T afgeg| st ATk fAxeft s isaiged TTeRrgr Tt
C o o (@ o C [enNE N
FHEEH! AR [A: A qRETd e[0T Hgwaqul STfi<h
AT g T | TAsiisnzorer rfeis Temaht AT TXhanl TTaaaaranl aeas il

i smermaTet T T

N N

JTAF TTT TATHT ATHG [HRTHIE IUGEHT ged w0 TUHRT TEfggs

EITHIT ®IHT ITAY g vl dal g T ATATEa0( 1T FqAT "Fa=g" grarl

TAATe® AL ATTAAT ATATALUT UTRE® (HFATTRT STSHT TITHT TIFHT,

TSI *I(Idl('{eﬂlgia-’%@lﬂl Slqdndlgeel dnllcHen AHIA Qri\gl'\’%ll Er?lllﬁ,

ST ILTHT ATATALINT (AT ST STAHRT STRLUEE [ARTEHHE g H]
AT TR Fgl TG E THA G| TEAT [HH TqLh! TTATERT TN AT AT
FEIAThT TRAAT Ea; T9e TafArs ATET qrfead aTaraeia SIeaers
ECIEE]

T AIAF NTAIR] GTHTSE TRUTHgEH! ITATRE THTT T HqTATHT
ATCURT | TATHT, FHIAT AL T&T, THA AT T2STST T ATHTIOM TTEAT LT

T HEd T 9o ITE0TATS <k 6 dleheg| AeTTA q@TU TIATE [T a
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IUGEHAT IF AT ATHTAAAT STTHEATHRT TGl TS qeATs GHTTATTAF STH]

RTEal TS| T ATHRITHT ToAe] AT TR ATHHET THEgS ad

AT FAT e S FEdT AT FHAT SAETRT SANRE (dard I

SRR TTHT TANT TG T ST ATET TH HA T A-q 9T ST S 5d TH

HTIGUSg%ehl ITAATHT AT grail

AR E ogeaT et Iufeafae g amaTeeh Jeaqradies STed

& H ATIGUESgEHT ATHI gTH MFcaTse 7 I THIgS HICUHT S| TEH]
IR, STas STeaagecl ToTel T8 AIMTHT T A THRg & SATEHTL & (el

TRTHE TFeY AT TR S TH ¥ FHSIY HIISUE AT AN

qTLTHT T T HTH T e, Slldisten LgHT HUl ATATISTS ATt FTL0T

A IhA g EdTe AT TTAST &l a1 J7 =ear g |

Shiva (1989)75

FIUHT TN TAT FITerh TGRSR ATLAT T el qihter faasft
TS 9T foar Yo i sorrettay ey e R g ae W
FXT AT FeaAT TArATel TEI-SHTT Higd deh Taahl el feaae arer gaer
TTH B IAT @7 Ty d7 qHET [l ATRr Srosetsrhr (e
gmTTa o) MHTor TRURT 21l ARl TR Tigdl FXor|T feaw e Icara
TETT T FHlHH IHT AT AHg el TR T THIAAE 7ot Fharera sioeft ©
=TT fATmaeaTer ST SeaTahed TerS Wifors HT TOrTehtaT srea qaiusT
T TR AT qiees Qe qaedT ST T G ATt Tes1d ad
TSIHT IR TART TesTTaehl RiTerh HiT TSl F €q%d ae1s T o]

S Vandana Shiva, The Violence of the Green Revolution: Third World agriculture, ecology and
politics,London, Zed Books, 1989
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TRTLTCHSE TATS AT G THET A ST dqATUST e A 2T JATA L5l

FT ATl Tt f

Egan (2017)76

T AR(AH ATHAT SATRT Aea9d Aqaedmged : AT Ag<aqol

AY) (o (o [aNenN o
?ﬂ"ﬂ(iigq 'EIFﬁ' JdTgdls HHTT ®THT G TagAl ST H a'?f-‘illﬁsllﬁ@ﬂ

ASAITah HEATg® (ATRa~, HHFdT, TATR) T ANTHT A AT S =]

TEIET AT I Tohg® Tl gl AT TeFTTgee [AaATIT TIHAT AT ]

Q‘;IJUII'QGGII( gl AT dGTURT g T dgil@q ch*—“l"lﬁlaé\"hl ATHT FedT TehTaT

ST EaTgs TaHal AhUH S A< a@ruat g fafre Aordgs e
qU qIIH, TP FHEEA Fgl T gl aRMAT 9 A« HOT T&T o
TUEEHAT AT T HEATTT ATATALIATS TAATE T Aol FAT IHIATS T TETTRT
S T AT 3w S Al = A RATgs &R aHigs ST Tadq
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6 P.W. Egan, ‘Globalizing Innovation State Institutions and Foreign Direct Investment in Emerging

Economies’, Massachusetts Institute of Technology. 2017
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Social Inquiry: Journal of Social Science Research (2020)77

TS I T FRfrEw T graeedt ffers sratisaT e g qv av
FITSTHT AT TETHT B AT &9 AT afeveg, T dF TR AT FHEdl 8T 98 T

" Foreign Direct Investment in Nepal, Social Inquiry: Journal of Social Science Research, Vol. 2, No. 2,

2022, available at https://doi.org/10.3126/sijssr.v2i2.33082, accessed on 18 June 2022.
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8 R. Parajuli, ‘Impact of Foreign Direct Investment on Economic Growth in Nepal’, Interdisciplinary Journal

of Management and Social Sciences, 2021
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AT

ST ¢ (T Tk TA=A~TqT A Hd HEIAT) =

NEPSE listed companies

Stock
S.N. Stock Name Symbol Sector
il 10 % NMB DEBENTURE 2085 NMBD2085 | Corporate Debenture
2 10% Himalayan Bank Debenture 2083 HBLD83 Corporate Debenture
3 10% Laxmi Bank Debenture 2086 LBLD86 Corporate Debenture
4 10% Nabil Debenture 2082 NBLD82 Corporate Debenture
5 10% Nepal SBI Bank Debenture 2086 SBIBD86 Corporate Debenture
NICAD
6 10% NIC Asia Debenture 2085/86 85/86 Corporate Debenture
i 10% Prabhu Bank Debenture 2084 PBLD84 Corporate Debenture
8 10% Sanima Bank Limited Debenture SAND2085 | Corporate Debenture
9 10% Sunrise Debenture 2080 SRD80 Corporate Debenture
10 | 10.25% Citizens Bank Debenture 2086 ClzBD86 Corporate Debenture
11 | 10.25% GLOBAL IME BANK LTD. DEBENTURE 2080/81 | GBD80/81 Corporate Debenture
12 | 10.25% KBL Debenture 2086 KBLD86 Corporate Debenture
13 | 10.25% Machhapuchhre Bank Debenture 2085 MBLD2085 | Corporate Debenture
14 | 10.25% NBBL Debenture 2085 NBBD2085 | Corporate Debenture
15 | 10.25% NIC Asia Debenture 2083/84 NICD83/84 | Corporate Debenture
16 | 10.25% Prabhu Bank Debenture 2086 PBLD86 Corporate Debenture
17 | 10.25% SBL Debenture 2083 SBLD83 Corporate Debenture
18 | 10.25% Sunrise Bank Debenture 2083 SRBLD83 Corporate Debenture
19 | 10.35% Agricultural Bank Debenture 2083 ADBLDS83 Corporate Debenture
20 10.5 % NEPAL INVESTMENT DEBENTURE 2082 NIBD2082 Corporate Debenture
21 | 10.50% SBL Debenture 2082 SBLD2082 | Corporate Debenture
22 | 11% NIC Asia Debenture 082/83 NICAD8283 | Corporate Debenture

80

Data from Nepal Stock Exchange Ltd. http://www.nepalstock.com/company/index/3/
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http://www.nepalstock.com/company/index/1/sector-id/asc/
http://www.nepalstock.com/company/index/3/

23 12 % Goodwill Finance Limited Debenture 2083 GWFD83 Corporate Debenture
24 12% ICFC Finance Limited Debenture 2083 ICFCD83 Corporate Debenture
25 | 4% Agricultural Bond ADBLB Corporate Debenture
26 | 8% BOK Debenture 2079 BOKD2079 | Corporate Debenture
27 | 8.5% BOK Debenture 2086 BOKD86 Corporate Debenture
28 | 8.5% Laxmi Bank Debenture 2088 LBLDS88 Corporate Debenture
29 | 8.5% Machhapuchchhre Debenture 2087 MBLD87 Corporate Debenture
30 | 8.5% Nepal Bank Debenture 2087 NBLD87 Corporate Debenture
31 | 8.5% Nepal Investment Bank Debenture 2084 NIBD84 Corporate Debenture
32 | 8.5% Prabhu Bank Debenture 2087 PBLD87 Corporate Debenture
33 | 8.5% RBBL Debenture 2083 RBBDS3 Corporate Debenture
34 | 8.5% Sanima Debenture 2087 SBD87 Corporate Debenture
35 | 8.5% SBL Debenture 2084 SBLD84 Corporate Debenture
36 | 8.75 % Prime Debenture 2085 PBD85 Corporate Debenture
37 | 9% Kamana Sewa Bikas Bank Limited Debenture 2087 KSBBLD87 | Corporate Debenture
38 | 9% NIC Asia Debenture 2081/82 NICAD8182 | Corporate Debenture
39 | 9.5% Manjushree Finance Limited Debenture 2085 MFLD85 Corporate Debenture
40 | 9.5% NCC Debenture 2086 NCCD86 Corporate Debenture
41 | Aarambha Chautari Laghubitta Bittiya Sanstha Limited ACLBSL Microfinance
ADHIKHOLA LAGHUBITTA BITTIYA SANSTHA
42 | LIMITED AKBSL Microfinance
43 | Agricultural Bond (8 Year) ADBLB86 Corporate Debenture
44 | Agricultural Bond (9 Year) ADBLB87 Corporate Debenture
45 | Agricultural Development Bank Limited ADBL Commercial Banks
46 | Ajod Insurance Limited AlL Non Life Insurance
47 | Ankhu Khola Jalvidhyut Company Ltd AKJICL Hydro Power
48 | Api Power Company Ltd. API Hydro Power
49 | Arambha Microfinance Bittiya Sanstha Ltd. AMFI Microfinance
50 | Arun Kabeli Power Ltd. AKPL Hydro Power
51 | Arun Valley Hydropower Development Co. Ltd. AHPC Hydro Power
Manufacturing  And
52 | Arun Vanaspati Udhyog Limited AVU Processing
53 | Asha Laghubitta Bittiya Sanstha Ltd ALBSL Microfinance
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54 | Asian Life Insurance Co. Limited ALICL Life Insurance

55 Balephi Hydropower Limited BHL Hydro Power

56 | Bank of Kathmandu Ltd. BOKL Commercial Banks

5 Barun Hydropower Co. Ltd. BARUN Hydro Power

58 | Best Finance Company Ltd. BFC Finance

59 Bhargav Bikash Bank Ltd. BHBL Development Banks
Manufacturing  And

60 | Birat Shoe Limited BSL Processing

61 Bishal Bazar Company Limited BBC Tradings
Manufacturing  And

62 Bottlers Nepal (Balaju) Limited BNL Processing
Manufacturing  And

63 | Bottlers Nepal (Terai) Limited BNT Processing

64 Buddha Bhumi Nepal Hydropower Company Limited BNHC Hydro Power

65 Butwal Power Company Limited BPCL Hydro Power
Manufacturing  And

66 Butwal Spinning Mills Limited BSM Processing

67 | Capital Merchant Bank & Finance Co. Ltd. CMB Finance

68 | CEDB Hydropower Development Company Limited CHDC Investment

69 | Central Finance Co. Ltd. CFCL Finance

70 | Century Commercial Bank Ltd. CCBL Commercial Banks

71 | Chandragiri Hills Limited CGH Hotels

72 | Chhimek Laghubitta Bittiya Sanstha Limited CBBL Microfinance

73 | Chhyangdi Hydropower Ltd. CHL Hydro Power

74 | Chilime Hydropower Company Limited CHCL Hydro Power

75 | Citizen Bank International Limited CZBIL Commercial Banks

76 | Citizen Investment Trust CIT Investment

77 | Citizens Mutual Fund -1 CMF1 Mutual Fund

78 CITIZENS MUTUAL FUND 2 CMF2 Mutual Fund

79 | City Express Finance Co. Limited CEFL Finance

80 | Civil Bank Ltd CBL Commercial Banks

81 | Civil Laghubitta Bittiya Sanstha Ltd. CLBSL Microfinance

82 | Corporate Development Bank Limited CORBL Development Banks

83 | Crystal Finance Ltd. CFL Finance
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84 Deprosc Laghubitta Bittiya Sanstha Limited DDBL Microfinance

85 Dibyashwori Hydropower Ltd. DHPL Hydro Power

86 Emerging Nepal Limited ENL Investment

87 Everest Bank Limited EBL Commercial Banks

88 | Everest Bank Limited Con. Pref. EBLCP Preferred Stock

89 | Everest Insurance Co. Ltd. EIC Non Life Insurance

90 | Excel Development Bank Ltd. EDBL Development Banks

91 First Micro Finance Laghubitta Bittiya Sanstha Limited FMDBL Microfinance
Manufacturing  And

92 | Fleur Himalayan Limited FHL Processing

93 | Forward Microfinance Laghubitta Bittiya Sanstha Limited FOWAD Microfinance

94 | Ganapati Laghubitta Bittiya Sanstha Limited GMFBS Microfinance

95 | Gandaki Bikas Bank Limited GDBL Development Banks

96 | Garima Bikas Bank Limited GBBL Development Banks

97 | Garima Debenture, 2085 GBBD85 Corporate Debenture

98 | General Insurance Company Nepal Ltd GIC Non Life Insurance

99 | Ghalemdi Hydro Limited GHL Hydro Power

100 | Ghodighoda Laghubitta Bittiya Sanstha Ltd. GGBSL Microfinance

101 | Global IME Bank Limited GBIME Commercial Banks

102 | Global IME Bank Limited Debenture 2086/87 GBILD86/87 | Corporate Debenture

103 | Global IME Laghubitta Bittiya Sanstha Ltd. GILB Microfinance

104 | Global IME Samunnat Scheme-1 GIMES1 Mutual Fund

105 | Goodwill Finance Limited GFCL Finance
Manufacturing  And

106 | Gorakhkali Rubber Udhyog Limited GRU Processing

107 | Grameen Bikas Laghubitta Bittiya Sanstha Ltd. GBLBS Microfinance

108 | Green Development Bank Ltd. GRDBL Development Banks

109 | Green Ventures Limited GVL Hydro Power

110 | GreenLife Hydropower Limited GLH Hydro Power

111 | Guheshowori Merchant Bank & Finance Co. Ltd. GMFIL Finance

112 | Gurans Laghubitta Bittiya Sanstha Limited GLBSL Microfinance

113 | Gurans Life Insurance Company Ltd. GLICL Life Insurance

114 | Gurkhas Finance Ltd. GUFL Finance
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115 | Hamro Bikas Bank Ltd. HAMRO Development Banks
Manufacturing  And

116 | Harisiddhi Brick And Tiles Limited HBT Processing

117 | Hathway Finance Company Limited HATH Finance

118 | Himal Dolakha Hydropower Company Limited HDHPC Hydro Power

119 | Himalaya Urja Bikas Company Limited HURJA Hydro Power

120 | Himalayan Bank Limited HBL Commercial Banks
Manufacturing  And

121 | Himalayan Distillery Limited HDL Processing

122 | Himalayan Finance Limited (Bittiya Sanstha) HFL Finance

123 | Himalayan General Insurance Co. Ltd HGI Non Life Insurance

124 | Himalayan Power Partner Ltd. HPPL Hydro Power

125 | Hydroelectricity Investment and Development Company Ltd | HIDCL Investment

126 | ICFC Finance Limited ICFC Finance

127 | IME General Insurance Ltd. IGI Non Life Insurance

128 | Infinity Laghubitta Bittiya Sanstha Limited ILBS Microfinance

129 | Jalpa Samudayik Laghubitta Bittiya Sanstha Limited JALPA Microfinance

130 | Janaki Finance Ltd. JFL Finance

131 | Janata Bank Nepal Ltd. JBNL Commercial Banks

132 | Janautthan Samudayic Laghubitta Bikas Bank Ltd. JSLBB Microfinance

133 | Jeevan Bikas Laghubitta Bittya Sanstha Ltd JBLB Microfinance

134 | Joshi Hydropower Development Company Ltd JOSHI Hydro Power

135 | Jyoti Bikas Bank Limited JBBL Development Banks

136 | Jyoti Bikash Bank Bond 2087 JBBD87 Corporate Debenture

137 | Jyoti Life Insurance Company Limited JLI Life Insurance
Manufacturing  And

138 | Jyoti Sinning Mills Limited JSM Processing

139 | Kalika Laghubitta Bittiya Sanstha Ltd KMCDB Microfinance

140 | Kalika power Company Ltd KPCL Hydro Power

141 | Kamana Sewa Bikas Bank Limited KSBBL Development Banks

142 | Kankai Bikas Bank Ltd. KNBL Development Banks

143 | Karnali Development Bank Limited KRBL Development Banks

144 | Khanikhola Hydropower Co. Ltd. KKHC Hydro Power
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145 | Kisan Lagubitta Bittiya Sanstha Limited KLBSL Microfinance

146 | Kumari Bank Limited KBL Commercial Banks
147 | Kumari Equity Fund KEF Mutual Fund

148 | Lalitpur Finance Ltd. LFC Finance

149 | Laxmi Bank Limited LBL Commercial Banks
150 | Laxmi Equity Fund LEMF Mutual Fund

151 | Laxmi Laghubitta Bittiya Sanstha Ltd. LLBS Microfinance

152 | Laxmi Unnati Kosh LUK Mutual Fund

153 | Liberty Energy Company Limited LEC Hydro Power

154 | Life Insurance Corporation (Nepal) Limited LICN Life Insurance

155 | Lumbini Bikas Bank Ltd. LBBL Development Banks
156 | Lumbini General Insurance Co. Ltd. LGIL Non Life Insurance
157 | Machhapuchhre Bank Limited MBL Commercial Banks
158 | Madhya Bhotekoshi Jalavidyut Company Limited MBJC Hydro Power

159 | Mahalaxmi Bikas Bank Ltd. MLBL Development Banks
160 | Mahila Lagubitta Bittiya Sanstha Limited MLBSL Microfinance

161 | Mahila Sahayatra Microfinance Bittiya Sanstha Ltd. MSMBS Microfinance

162 | Mahuli Laghubitta Bittiya Sanstha Limited MSLB Microfinance

163 | Mailung Khola Jal Vidhyut Company Limited MKJC Hydro Power

164 | Manakamana Smart Laghubitta Bittiya Sanstha Limited MKLB Microfinance

165 | Manjushree Finance Ltd. MFIL Finance

166 | Manushi Laghubitta Bittiya Sanstha Limited MLBS Microfinance

167 | Mega Bank Nepal Ltd. MEGA Commercial Banks
168 | Mega Mutual Fund -1 MMF1 Mutual Fund

169 | Mero Microfinance Bittiya Sanstha Ltd. MERO Microfinance

170 | Mirmire Microfinance Development Bank Ltd. MMFDB Microfinance

171 | Miteri Development Bank Limited MDB Development Banks
172 | Mithila LaghuBitta Bittiya Sanstha Limited MLBBL Microfinance

173 | Mountain Energy Nepal Limited MEN Hydro Power

174 | Mountain Hydro Nepal Limited MHNL Hydro Power

175 | Muktinath Bikas Bank Ltd. MNBBL Development Banks
176 | Muktinath Debenture 2084/85 MND84/85 | Corporate Debenture
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177 | Multipurpose Finance Company Limited MPFL Finance

178 | NABIL BALANCED FUND-2 NBF2 Mutual Fund

179 | Nabil Balanced Fund-3 NBF3 Mutual Fund

180 | Nabil Bank Limited NABIL Commercial Banks

181 | Nabil Debenture 2085 NBLD85 Corporate Debenture

182 | Nabil Equity Fund NEF Mutual Fund

183 | Nadep Laghubittiya bittya Sanstha Ltd. NADEP Microfinance

184 | Narayani Development Bank Limited NABBC Development Banks

185 | National Hydro Power Company Limited NHPC Hydro Power

186 | National Life Insurance Co. Ltd. NLICL Life Insurance

187 | National Microfinance Laghubitta Bittiya Sanstha Limited NMFBS Microfinance

188 | Naya Sarathi Laghubitta Bittiya Sanstha Limited NSLB Microfinance

189 | Neco Insurance Co. Ltd. NIL Non Life Insurance

190 | Nepal Agro Laghubitta Bittiya Sanstha Limited NAGRO Microfinance

191 | Nepal Bangladesh Bank Limited NBB Commercial Banks

192 | Nepal Bank Limited NBL Commercial Banks
Manufacturing  And

193 | Nepal Bitumin And Barrel Udhyog Limited NBBU Processing

194 | Nepal Credit And Commercial Bank Limited NCCB Commercial Banks

195 | Nepal Doorsanchar Company Limited NTC Others

196 | Nepal Film Development Company Limited NFD Others

197 | Nepal Finance Ltd. NFS Finance

198 | Nepal Hydro Developers Ltd. NHDL Hydro Power

199 | Nepal Infrastructure Bank Limited NIFRA Investment

200 | Nepal Insurance Co. Ltd. NICL Non Life Insurance

201 | Nepal Investment Bank Limited NIB Commercial Banks
Manufacturing  And

202 | Nepal Khadya Udhyog Limited NKU Processing

203 | Nepal Life Insurance Co. Ltd. NLIC Life Insurance
Manufacturing  And

204 | Nepal Lube Oil Limited NLO Processing

205 | Nepal Reinsurance Company Limited NRIC Others

206 | Nepal SBI Bank Limited SBI Commercial Banks
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207 | Nepal Share Markets Ltd. NSM Finance
208 | Nepal Tading Limited NTL Tradings
Manufacturing  And

209 | Nepal Vanaspati Ghee Udhyog Limited NVG Processing

210 | Nepal Welfare Company Limited NwWC Tradings

211 | Nerude Laghubitta Bittiya Sanstha Limited NLBBL Microfinance

212 | NESDO Sambridha Laghubitta Bittiya Sanstha Limited NESDO Microfinance

213 | Ngadi Group Power Ltd. NGPL Hydro Power

214 | NIBL Pragati Fund NIBLPF Mutual Fund

215 | NIBL Samriddhi Fund -2 NIBSF2 Mutual Fund

216 | NIBL Samriddhi Fund 1 NIBSF1 Mutual Fund

217 | NIC Asia Balanced Fund NICBF Mutual Fund

218 | NIC Asia Bank Ltd. NICA Commercial Banks

219 | NIC Asia Growth Fund NICGF Mutual Fund

220 | NIC ASIA Laghubitta Bittiya Sanstha Limited NICLBSL Microfinance

221 | NIC ASIA Rinpatra 2088 NICD88 Corporate Debenture

222 | NIC Asia Select Fund 30 NICSF Mutual Fund

223 | NIDC Development Bank Ltd. NIDC Development Banks

224 | Nirdhan Utthan Laghubitta Bittiya Sanstha Limited NUBL Microfinance

225 | NLG Insurance Company Ltd. NLG Non Life Insurance

226 | NMB Microfinance Bittiya Sanstha Ltd. NMBMF Microfinance

227 | NMB 50 NMB50 Mutual Fund

228 | NMB Bank Limited NMB Commercial Banks

229 | NMB Debenture 8.50% - 2087/88 NMBD87/88 | Corporate Debenture
NMBEB92/9

230 | NMB Energy Bond 4% - 2092/93 3 Corporate Debenture

231 | NMB Hybrid Fund L-1 NMBHF1 Mutual Fund

232 | NRN Infrastructure and Development Limited NRN Investment

233 | Nyadi Hydropower Limited NYADI Hydro Power

234 | Om Development Bank Ltd. ODBL Development Banks

235 | Oriental Hotels Limited OHL Hotels

236 | Panchakanya Mai Hydropower Ltd PMHPL Hydro Power

237 | Panchthar Power Compant Limited PPCL Hydro Power
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238 | Pokhara Finance Ltd. PFL Finance

239 | Prabhu Bank Limited PRVU Commercial Banks

240 | Prabhu Insurance Ltd. PRIN Non Life Insurance

241 | Prabhu Life Insurance Limited PLI Life Insurance

242 | Prabhu Select Fund PSF Mutual Fund

243 | Premier Insurance Company (Nepal) Limited PIC Non Life Insurance

244 | Prime Commercial Bank Ltd. PCBL Commercial Banks

245 | Prime Life Insurance Company Limited PLIC Life Insurance

246 | ProgressiveFinance Limited PROFL Finance

247 | Prudential Insurance Co. Ltd. PICL Non Life Insurance

248 | Radhi Bidyut Company Ltd RADHI Hydro Power
Manufacturing  And

249 | Raghupati Jute Mills Limited RIM Processing

250 | Rairang Hydropower Development Company Ltd. RRHP Hydro Power

251 | Rastra Utthan Laghubitta Sanstha Limited RULB Microfinance

252 | Rastriya Beema Company Limited RBCL Non Life Insurance

253 | RASUWAGADHI HYDROPOWER COMPANY LIMITED | RHPL Hydro Power

254 | RBB Mutual Fund 1 RMF1 Mutual Fund

255 | Reliance Finance Ltd. RLFL Finance

256 | Reliance Life Insurance Limited RLI Life Insurance

257 | Ridi Hydropower Development Company Ltd. RHPC Hydro Power

258 | RMDC Laghubitta Bittiya Sanstha Ltd. RMDC Microfinance

259 | RSDC Laghubitta Bittiya Sanstha Ltd. RSDC Microfinance

260 | Ru Ru Jalbidhyut Pariyojana Limited RURU Hydro Power

261 | SABAIKO LAGHUBITTABITTIYA SANSTHA LIMITED | SABSL Microfinance

262 | Sadhana Laghubitta Bittiya Sanstha Limited SDLBSL Microfinance

263 | Sagarmatha Insurance Co. Ltd. SIC Non Life Insurance

264 | Sahara Bikas Bank Ltd. SHBL Development Banks

265 | Sahas Urja Limited SAHAS Hydro Power

266 | Sahayogi Bikas Bank Limited SBBLJ Development Banks

267 | Salt Trading Corporation STC Tradings

268 | Samaj Laghubittya Bittiya Sanstha Limited SAMAJ Microfinance
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269 | Samata Gharelu Laghubitta Bittiya Sanstha Limited SMATA Micro-finance

270 | Samjhana Finance Co. Ltd. SFC Finance

271 | Samling Power Company Limited SPC Hydro Power

272 | Samriddhi Finance Company Limited SFCL Finance

273 | Samudayik Laghubitta Bittiya Sanstha Limited SLBSL Microfinance

274 | Sana Kisan Bikas Laghubitta Bittiya Sanstha Limited SKBBL Microfinance

275 | Sanima Bank Limited SANIMA Commercial Banks

276 | Sanima Equity Fund SAEF Mutual Fund

277 | Sanima General Insurance Limited SGI Non Life Insurance

278 | Sanima Large Cap Fund SLCF Mutual Fund

279 | Sanima Life Insurance Limited SLI Life Insurance

280 | Sanima Mai Hydropower Ltd. SHPC Hydro Power

281 | SANJEN JALAVIDHYUT COMPANY LIMITED SJCL Hydro Power

282 | Saptakoshi Development Bank Ltd SAPDBL Development Banks

283 | Shangri-la Development Bank Debenture 2087 SDBD87 Corporate Debenture

284 | Shangrila Development Bank Ltd. SADBL Development Banks

285 | Shikhar Insurance Co. Ltd. SICL Non Life Insurance

286 | Shine Resunga Development Bank Ltd. SHINE Development Banks

287 | Shiva Shree Hydropower Ltd SSHL Hydro Power
Manufacturing  And

288 | SHIVAM CEMENTS LTD SHIVM Processing
Manufacturing  And

289 | Shree Bhrikuti Pulp And Paper Limited SBPP Processing

290 | Shree Investment Finance Co. Ltd. SIFC Finance
Manufacturing  And

291 | Shree Ram Sugar Mills Limited SRS Processing

292 | Shrijana Finance (Bittaya Sanstha) SFFIL Finance

293 | Siddhartha Bank Limited SBL Commercial Banks

294 | Siddhartha Equity Fund SEF Mutual Fund

295 | Siddhartha Equity Oriented Scheme SEOS Mutual Fund

296 | Siddhartha Insurance Ltd. SIL Non Life Insurance

297 | Siddhartha Investment Growth Scheme - 2 SIGS2 Mutual Fund

298 | Sindhu Bikash Bank Ltd SINDU Development Banks
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299 | Singati Hydro Energy Limited SHEL Hydro Power

300 | Soaltee Hotel Limited SHL Hotels

301 | Sparsha Laghubitta Bittiya Sanstha Limited SPARS Microfinance

302 | Standard Chartered Bank Limited SCB Commercial Banks

303 | Summit Laghubitta Bittiya Sanstha Limited SMFDB Microfinance

304 | Sunrise Bank Limited SRBL Commercial Banks

305 | Sunrise Bluechip Fund SBCF Mutual Fund

306 | Sunrise First Mutual Fund SFMF Mutual Fund

307 | Support Microfinance Bittiya Sanstha Ltd. SMB Microfinance

308 | Surya Life Insurance Company Limited SLICL Life Insurance

309 | Suryodaya Laghubitta Bittiya Sanstha Ltd. SLBS Microfinance

310 | Suryodaya Womi Laghubitta Bittiya Sanstha Limited SWMF Microfinance

311 | Swabalamban Laghubitta Bittiya Sanstha Limited SWBBL Microfinance

312 | Swabhimaan Laghubitta Bittiya Sanstha Limited SMFBS Microfinance

313 | Swadeshi Laghubitta Bittiya Sanstha Ltd. SDESI Microfinance

314 | Swarojgar Laghu Bitta Bikas Bank Ltd. SLBBL Microfinance

315 | Synergy Finance Ltd. SYFL Finance

316 | Synergy Power Development Ltd. SPDL Hydro Power

317 | Taragaon Regency Hotel Limited TRH Hotels

318 | Terhathum Power Company Limited TPC Hydro Power

319 | Tinau Mission Development Bank Limited TMDBL Development Banks
Manufacturing  And

320 | Unilever Nepal Limited UNL Processing

321 | Union Hydropower Limited UNHPL Hydro Power

322 | Union Life Insurance Company Limited ULlI Life Insurance

323 | United Finance Ltd. UFL Finance

324 | United IDI Mardi RB Hydropower Limited. UMRH Hydro Power

325 | United Insurance Co. (Nepal) Ltd. uic Non Life Insurance

326 | United Modi Hydropower Ltd. UMHL Hydro Power

327 | UNIVERSAL POWER COMPANY LTD UPCL Hydro Power

328 | Unnati Sahakarya Laghubitta Bittiya Sanstha Limited UsSLB Microfinance

329 | Upakar Laghubitta Bittiya Sanstha Limited ULBSL Microfinance
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330 | Upper Tamakoshi Hydropower Ltd UPPER Hydro Power
331 | Vijaya laghubitta Bittiya Sanstha Ltd. VLBS Microfinance
332 | Wean Nepal Laghubitta Bittiya Sanstha Limited WNLB Microfinance
333 | Yak And Yeti Hotel Limited YHL Hotels
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TILA-R
NI ES

ALK
L. FY &=AT FAsft TRHET FEar Aaa RS G 2

FTOUHT T T TR ATHIATS el ST T STl G| SATRAT SSANT 4T

FARLETHT T T FATAHET TS A AR FE3 HAT (st T

fe=aTee afehes) |T] T ST HEATHT J9Tel [T q&T U9AT FHIT &5 Tgahl T T

AT ATHCATEEh T ATHI T IATEEh[ (AHLATATS TFaTe A< AT feraeft

TTHTATE GAT TAT GHAT TATST gad|

[anN [enNEE oY o o o \V]
DINAAD] Sl laenlan <Y Tl TE HURT Tl qT AT JHTS THATIA D ITHA

[N

ATFTHT TIAT o Aihe| @I QT DT & GSATUL THHT FATAATS
Tehiehd TUTTeAtenl TashTe TR AT 2T TFEATE 9 dlahe| STSHT fasteant fawra
T T AT aarsd T Eelt armtare #1919 afdeg) T8t Toae
AT HAW TSR] &=t eaTd feuz faasft @t f9=ams et ggaq
GRS

FITRET I9HT AUHT THT AATH, ST AT (AHTE T FUgedls [FasfT i
AT FTH T qiheg| ZTHT <9 fargeft qom fewey wrgare FomT wusr s
Theh LT TR T30 &3 IR T A7 9 Aieheeg | ST START T STHT ST@ThT
TAHATE AT TR, TE Gl aeqahl Icdarad, faawor ¥ Faia aaas gugears
BT T TGP FFIA @& AT [HATIA FTH T Alcheeg STHATS, FTHLH]T
I Aihemz | TASAT IS ATHT SATITF TEIHI STANTATS FE3 HIH AU

GUSHT TH FEEATS FA A0l TIHT ford qisheag|
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3. T ermraTE wiaeeT aare TRt a7 vty g v AR A TS
KRR E RGN Y

G T AT T 9T Trafeeh fosmaer A a7 ST&dd & € ATART a18H

AT IHT TTHT G AATHEEATS hATUL AT [Heefl FRm=T sieam_ 9

o (o o c oo c
dlhres , olHAl EED HET HIT T ATY (AT ©ITe WXL ATAT TH2AT3A S TH Tl 1TH]
L HgST gl

3. AYTAHT FFT SN FAFHIIAAT L Y9 T FIAHT Tt STRTAT AT
e afdg & afF?

TOTRT TAAT AT ITRT/FTHTIAT FTEL 97 T HUHT o Tgrdeh &=l

AT AT T dfeheg| THAT BT T AT JAT TATAT SANGEHA]

TTAReAAT TS FLIhT ATl T T (T

¥, FOAT st st @it stedt fifdar wfa srasawar g 2
39Tl AT TS[AT TET ATHT-H AT g edls T ST T AT q&T Teg| FHIUHT
AT AT AAHGATRI ATl dehicdsh  FHIASTRI Tlgdd T IATgeh!

o o o o W anN o o
daHlHldlenl Aldhedel prdlHT Sdlgeenl alden CISHITC AT SUIqaHT Hldp

T AT @Il HTHAT TATATAL T A AT gregl 2Tl faeht Tl
e Faelt sRTreiter spfReT S wrent ATRT g1 AT Aifara AT $es
TATST T8 =
y. e st et Saefeargers afR=Taset ATl T ageTa aaeagshl Taeqa T
T Fedl TT F?

TTH Ecelt TR STt a® TETATRT ATRI, Il H1 TR Tg®
T T kv | TIET HLAAT SATUL TATHIT TEhT STHRTATS FToraT TAT3 FHTH
THIeg | SAETA ST g&T &Y HEAThRT AT FeaT Ueh[hd AT TUTAThT
T aATSIId gral &Y TIHAT I ITHeTRl HHiT 7&7 8% HweAre
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AT TTEwg , TROTHAE! FTH TET dgd AT TR eI TATSH A=
B

%. TGIA FIOAT ASFATF TRHIATS THIAT FEAT YT TGATH B, THIUHF,
HE T AR HSD ?

HeAw| FHUHT, Taeft Baars e & Aaeft o, geaw Rarae a9

TZh B

FE FY TH R

Q. FY &=AT facsft TRHET FEar Aaa< A s G ?
TG

TATHT FT ICATGAHT TAQAT ATHT 7 TATH g A1 FTURT AT &=H7 TFaeft

TATHT ITIH gad| TT, FIUSTT &=HT ATIEARTT THHT ATRN T XTAF AT

Ted A aiatd f9samsasr i s avq smaea® gq g%l Fiu
ST el ATt sraeT B IITEOTRT AN ST FAQeft T T Thele

ITITE I FATHS AT AT T3 STATH grl T FHIuSed T hl TG g

g ST faaeft TRt Fame At

3. 3 g wiaereT e @Rt T e vty g v ARt A s

TR ST GAT TS

FU S=AT TAT TN T gl AT, A FUHAls TR FHiuare
e FOaH T Tt TIe | FOaTs SATIaras T smefaehrwor Tai
st s 9 =TiEe g afger srrfear TEeerT WET A9 GTerT
T IRATATS ATEATT T STS-STSHT TTehe & TSI | IcATEA, TSI,
T T FA<9H GOq T4 T fEgerar af7a Faiq wah e =S g Fusars
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STHT TATSAAS LRI HUTTT ATHY TSI gl AL ToleHTHA

F T ITNTHT ITATHFAT &7 IS AT T ATARIE TH FiUATS &7 T
gl A Aol FAT S ATaHT ST frasft qaT STmsT At 19 99 3 @49 Y
STEeh! ATHTT ATATT TUHT | ATSTAT T ATIHHATSAT gaaTehl ALAT faaeft i
FUHT Grel A THET T4 T3

3. AUTTH Taeft ST ATTATIAT FET TIF T FIUEHT T4 STEAAT AT
e wfas i afr?

qfehrg| Tacefl SN SATAATIAT FET AT T FIURT Fd ITLATAT AT

N

(=TS Afehra| FURATS T YA, SOTeAH] TaTe T SIaedT i T 47,

FETa® HFIAHT [aeefy T F9saTsa afshre| FUFATS a1 TH G &TH]

AT fesamea @) TS 99 FRE@MET STIAT 9, FIUERT AT
ST, FT TSR] AT G FHIUSTT 3T SARHT faaeft Tt f3samsa
GIEzE]

¥, FOHT fARsft TR A st Afaar S sraegwar g ?

“Tarceft @t T gfafd gear=axor U RowY” of FHiuenr srafaes s=ar Al
TRITAT Feast AT | TERT Tl TR Fiuaraeel sqaer o3 Ty N
FHTURT T ST et T AT T A

T2 FOUHT Aty ga avhree fFaw ear faque feaeft et smda
FIFHATS BIEET T T ol ATl o | AT FohTHeATS 7ol I3 SHIg&drs
AT Tgd TH GTAHT SFHT HIY AT Glod qleheg| THHT ATRI Gg AT
SMAITF Teg| UAH I SFEAT T TRHAT Gl T3 diehea|

4.y faceft serhitenT STt aR=ETaTsHT AT T TTa aH-adhl Sa=THT
Tl wedl T G?

faraeft =T ITaagar e s qehal @l faesft am=T s A==Atear

AT B, I I3 AALTF TG| AAATST HIhd TFTeed IeaTe T&q1d I
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e SFeAT I AW TTAT g | TR A TR0l AT AT )

AT TRTAT THATST HTAAT I ATRAT AT ST G

T ToegaaT TATARET g THFal, AT 3@ Teieal S| AGH 33
TTAETE U SATerheaigaaml (SFHATIl Sl TSI el &Il Tiai=er e

('Q‘IQT St denenl e cd Ta Tafafer sTSaT s A€t T AT LKl HHIH]

TATARTLT &7 fae agae|

%. TG PIYAT AQTAF AT THIHT FET ST TGHTH S, THRIHF,
HET AT AhTUcHSD 7

HEAH| FHIUAT FSTAH TRATATS THIAT ALIET HETH G| 3T STAT STl HoHT

AT TS gToque Ao ARG | FHIUAT ATHT TS gard AL THTLHT [Soquff

T I A g FEUHT A TET, AR “Gad Ger®el LT ATSTT FTUT FHI0HT
ATCHIAHL g LT ioheg ?”, “TIHT AT TSA o AR I qag?” “TsiT &=

o o [N (@n\ ”
T Hgnllel gl IATad T IcHTxehcd de(UT DiHenl SIAld e qrehes?” 99

ISR TR ST AT TR T AT FUET AT AT ATRET T,

id gaary faaseft AT 9= T7” U AT Gl Aasft A=t gar T T
Fiy et

Q. FY &=AT FaQsft TR=HET FEar Jaa< T A gs 1 ?

F &1 TUTAAT A ATHDT T STATET STTSUHT &5 g, [ ATHI7 St
TTITERT I FEETeerd S| T &R AT Taaeft T (AR T A &5 g9
T) AT AT TTeaefTar T STaThaa il FHHTRT RO ATAT SHITSTHHRT TTaTHe
T TTSURT F e F ST AT F3saTSe T 8 e IS TH
T

ST TSfT TR IRAIE® FH ST HUHT gege] S SATHATE | TSEHT &Y gt
qUHT el TTg® f=amse Farer Taaell st garaa et o @& T
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T FIIAT AT AT FIH TaT, Taaeft Tt Hhel 9T TraTaTdT THRTTEHT

AT g T

FaTorew TTATErsRT TR TaT Taelt ATErdT ATHeRl AUH! GUSHT T ATATILITH]
TTaee O T Heh G gaaFs| 19 qtatdare fotee amtas o, fis

T, YRedTse Afae &l FHIURI ST AEagaraT Iaad T8 0 q9Faa|

ST ST 72 TAT H3a®= AT g 9 @al I+ T2l

S EKSES

RISl S T JTel gardal ITate ATl AT T AT AT ISiiahl ShTT

AETIT Alohe@| F9THT TSR] GLHT FHHT, FIUAT SLTA SARTHRT T

Frag el foedry, MITaaT qa M AT AT FHT T Aheg] SN

Y HILH] ‘qlfg"i Iq T l‘Idl?&hl dCL‘IIG"IC'II‘g dUh dIAT ATH ST C’Ill(‘\l
T TSITRT e ffsdT af 9 afehes; |
R. TN goraTs, TaeqeT aaTS Taasft AT a1 9T §o AT A< 1AF A TS

afY ore T TYT?

et AMTHIATS 9 Hgd [QUT ATH TTw, TqaLAT AT TRT TATAHRTIATRT ATHI

T Fh FIAT ERTeahl ATRr 9T A9 FwAieadq=enl qrerdT I 9 19|
ASTAF AMTHT TATIA TG THT ©ATA a1 TAAT AH orihehl ST T T e797am
ST Tl TR T THATARTL &l TTw | B STTE 6T FAToe g &hT ATRI da 19T
FAATHATS FH=ATIT T T Tieheg , TeAeT IHT FRATT T AT g0l A 14-
AT SAEEATHT HTH T Aleheeg| T F GAATS [T AR Tega7T af a7

T T PR RAT g gl GAT T feheag|
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3. AqTrT TS SNT ATETIAT FHL 799 T FIOERT Fob STEFAT AT
FoaTe afdg & afewr?

AATAT TTRTEEATE T FHISATE F TAAT g, ATRTI IATgeh! [Zaers eare
T Tageft =T, T T TTaTaaT gearea<oraT HTH I9 diches, , a7 STed|
T TOTRT ATHAT AT TATAART Tl TARAT T AT AU T Aweft

o C N o
ATl TH2H TS snlH ™ SIETEA

¥, FOAT fARsht TR A st Afadr S sraegswar g ?

TOT STl A FTA T aTahl STTeAdm q139 Hishveg, TeT T FHiuhials

AN GT AT FATS AT STel &, AT FIU &7 ATHRAT b STTGH AR &
o o C o o

g, FASITCAT FIUSTT TEIHT AT FATT TUTATHT Aol THATRT HTH THTF

Fled g @I ATl @eT TUHT qTerg| FiouaT st amienr @t &g arer

AITdhT AATRAT B THA T&T Fl (gaTad TZI TAegahl Tacefl THMAT 6T

T

4. STH faRsfT TRrT STaTeagas TRATATHRT ATRN T TgTd GH-aTH! TqqHT
T Fedr TT G?

TATAHT FLHTLHT AT g B, AT dgehl TLHTTHAT FHIURT TTATHFHATATS STTESRTT
FOHT @I TTEeg| FIUHT T T AT TRl dal JHAT g garel
TATHT ALHTLATS FEl FTITENT FHTH AT JUTATATS TowTe T LT FTH T4
Tl BT ITASH HIAAT T TUTATRT JIHFRTHT gl TETTRT FIH T T | T
TLHRTHT THATE THAITHE HIH T HOATs JrAiFemharET Heaar s 1+
GIEZE]
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%. TGIA HIAAT AXTAR AMHIATS THIHT FEqT GTLOM TGHTHT S, THTIHT,

HEL T AR H ?

FITETAT G AT ATHIATS [oTUL gaT GTL0T HETH G| GIHT AT TUTHT
TR AT AUHIA Agiehl (aahedT AT Faars e T Eeeft s afe

=TS FATE T 9 iehe | AQT9 AMTHT SATHAT A9 FIT A9 T4

JOTRT ATEA A AFEATATS EATAHT TTEL HIUHT AT STAHGATRT ST AT H]T

AL ALATS AT A AT (S TS|

FY Seeft

Q. TS ST fARsft A=A FEdT FTE AR e B ?
A9

- ATt FhThT IOTEAT ThaH TTHT TEF]

- et =qaT sfaeagt T 9% Awar
- TATT T T I TATAAT TS
FATAL: ST, SITERTAHT HHT HTHT
- ZET IATHT gal STUT STAEAT FEdl gl TTohed AL oh]
3. T g it e @Rt T e vt g v Aefors A e
qfe 7= GAT I ?
o I fATIHAT FTHT T ITdeh ATTATS AT T I Tgahl
® HTHTIST, AT, TSI AT | TTH T @lotehl AT T@ToTeh]
3. AUTHH Tl ST ATTTIAT FET A T FIURT T STEFAAT AT
e afees 6 afew 2
® TTHTS ZTHT HIAT qF T STALTHAT T2
o TAfSra FHahT ATRT AT T ATIT THT g
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¥, FET fAsft s Ff st Ao w i sraeas g 2
® I, ATITAHLITHI A1, Fhl SCHTEAHT ANIRT TTHT T g =TS TILreTT
oo T, FTaT ScEsiT 7 TS I A a9 L5l
® T FTTeT STHT WAL TRI¥ | TIAT TS
u. 3T faqeft sretenr Sawtfeaers TR=ETTHT AT T TG THATH! EFETHT
TGl FEd! TT F ?

ST T = AAqE ST

~c

® IR TAANTHT &3 FIAT TS TG

[N

® TTHIHATGEATS SAIEEHI QIR AT THAT T{Tw

o TLHII HahT T A afedd MaTael THA T eaTssd 0%

%. TG HIYAT RTAF FAMFATS THIHT FET HTOT TGHTH S, THRICHF,
HET T AHTICHF ?

® Heh[{TcHH

I ERLE

Q. FY &=AT FAsft TEHAT FEar Faa THAdgs 1 ?
U &T=HT FTHT TR T oS TR et 9Tee TTelg® S STHT gTH e JTIETHT

AT 79 FATTaT staa T AT g5 gare auieaor 9 diheg| greaa
ot FY &= G STt ATRN FEF FTH ASLghl @, AT AT digh 4T T
AT fRaradr srfer F#7 w1 Tuwr qrs afFes|

AL

J-START TUTALRT Tl SHAAEATAA, STET TgTel Sl ¥, TI< T (AT et
STTHRT STTNT 9 FIIHAT FHELT STANT T Ao FLAT gl AT Gl STTHART
Tehloha faTael THARTHT ST T HTH 9 dgl ATl gl AT STHT
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o [enN C [enN BN aY
A STTHART AR el AT STANTDT FHTH TAHAT TGS [Tl LT AT T

TIHT Tgahl Bl (haTel Ir3qa arfe®, S ATHIIgHT FIH 9 TS ST HTH
T ST AT Gl

S SRS

FTATISTATATS, T T TH FAATS A TS T (AT R0l FEeaars

[anN o o
STl L IATRA, T T IS{TTehA0Th[ ETehl dqTUL h(H T dlehrey , Sl

UF.S1.ATS I SIHT ATEL gl TAT (AT ATT Tk FLIHT AT(eAeh AT

T ETLHRT AT TTETATS BATA T FHIH AT AT T AT g

R. FTY FAATS, TACTHT TATST TRt FRT AT GATH g AT A9 A AT
iR srer T T

et RS S EY a913T T Tgf =TT TUasl RET Jr qradrs

I T T GTH S5HT AT T Fleheg| STET FIUSTT IcqATad g STTHAHT

F IUSTRT HT |, AT, TSRO T TG Tawd LRI ATHT TS T FHTH

T AT AT TLATATRT ATH STLHATHT SATHA, TSl TGI THAATS dlg]
AT TTGA T HTH T ihreg| AQTAFH AAAIATS gl GAT T A THAHAT
GIEzE]

3. AqTAHRI TGt SN AGHIIAT FEL Y9 T FIAHT ot STRATAT AT
e g 6 afaer?

TEIh! TATH (FAATHIA Fol FATAT AT TARAT TECHT TATIT Tged T T AZIHT TS TLH]T
THRTITCHE TS Ag T ASTAF AT TH=ATST FEHT TgAd g dfheg| T
STl A, Mefes AT T T 985 g @Tol & T (9T IrefHendrat
FEEATS TATA L TH &= HT AT THATIA FHIH T dleheeg|
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¥, FeET fARsft s @ st fifas wfa sraegswar g 2

FT T ITATEAAT AT-3TFT T TUHT AT THATS THAATHT “SeTohe THTA AT
TS G TIAT FAWT AIq AE@LTF T, FIOAT <(AF AMATATE TATART
ATEAHATE (FATAR AT aATSH diehea| AT A AT qi R T Tiehes;|
w. 3T faceft sRritenT Sawrfearers TR=ETaTHT AT T I THATH EFETHT
Tgih! Fedl TF F?

qTHET HCAATRI, AR T TAIEATS AT AL U7 ZHTA, TgTE q0s, ITAH

FNTAAHRT S TATSHT STETIAT, TTHAHT GT FATATHT STLTHT T <10
T (TF.S1.3TE)ATE. TATHIE, TTR(w T GH1T S[HER] THaIAT T8 T
ARG T Gfehra| SAFRTHIRT T AT R TATSTART ST HLieor T
TRATAT &7 T Algd ot Tl [EaRTe T Fqrohea|

%. TGIr FIOAT FFAF TEMIATE THIAT FEAT AT THEATH S, TR,

HET qT ARILHT 7

THIAT 0T THHF &, THhI STANT &l AATEl T qIhTd TghT T2

ATHA eI

afre T Tt s

Q. T G=raT faQeft TR AET FEdT sraay TR g E & ?

TITAT FSATLHT IATEA F AT Teehl TAEATHT TTAeTe ] T8 2| T IcaTal
FATLRI AT o T A geh! ATEATHT IR TEgehl Tod T Tl s
TR G| A FTaeaeiel T3 ToadTs el THT odT3d qaeg| TTaeaet Tardar
“production unit” TEFTUT T T¥IT T et T MUHT GUSHT Ffafer g+
AT TTA A& FFATAATS HT2aT [ATSE T Scareaqi= Jerds) fawsft avmeier
TS srertaT 7fF svrss
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STHTST FT STITEAATS, TSR T AEeheh[ FHTLOTT SATST FASTLHT AT T Heh ARl

fraeft 7 qTEv=| STTELUTRT ATHRN “sweet corn”| aSTTY TTAeqeT STURT STFETH

BYHITh ﬂ”l%‘d{\lq acd qisdenl AT ITUTE TETehl T@THT AT IR AT

O FH ANE, T T AT-THAT TEg el Jod Tl
FT ITTEART AT AT g TFIU ATHTT ZTHT AT LATE AT TG HT Bi| STEFT

[anN o o o (o
DTOTAATedH IUTTR] Hed ded| TET TG EH] fageft emme olHIllS

FEANT [ATSE| AUTAHAT FIeSEERg® Hl AATT I(Ewg STHHT HILOTA BIHI
TCRETE® FLIRrT qiehTel T aFer| faeeft semeier shreseare sTear afaferaes
Tgadls qgsl adTsa|

R. FoT fRAReft T ATy sremdr fifvr sraeawar s g 2

fargeft armeient T 903 FUr o ofe SfRuaSr &) g Jrerisar Jra
ANATs TrAtwwar fog s fesarea g fifad e = Ffo oy
sTertieRar {9 afgar TR AT 9= % w0 G Eaelt e T A
ORI, A7 AT T o T | Toh Aide AH FUhATs Blsal AT
Fiuar faaeft avm=aT o6 T e uST 31 9= s T g S =) e
FThgean! (AT FTHRT FIL0T I TEHT T TS TS gTaF|

3. FOAT et TS, FRMT FET ST TEHTH G 2- GRS, TEIH,
T ARTUHS ?

FomT el sEreieTs aHET e gEeres gl At Ao afgeT
gfafar feards, Sear FwitmTr sty 7=, T 9EET SERET T
STHAATE TANHT TS| T &5 STTaFRT FATST ATEATHRT SIHT AT AT
ATELeh! &, STHHRT FHTLU FIT TRl STHYUT FfETgahT F| FroAT FHeft aRmeier
TEIT AR TSI qFg| TAT TR ST FTAT Gred qi ATTeraant )1 e saer
=TS T L TEHAT ICATET THaRT ATHT TEATIAT AeTTAgE AT qTe gl

| TTEAAT ICATEAHT ATRN AT qo FGT TIAEE AT S|
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FETHT THT THT SATITE T2 A9Telt FehienT Ta1e 9i sver qi f231 a7 /07

o

o o fa o g o o o
sdeHley glHlC ANl Al ld Tlﬁ' Hehd Tl IHRT ATHET AT THhTHT T

o o o v o (ol o o (o)
HIdd e Ml «dTUC AYTAl cohled] [HA T, AUl il ©HHT el dSiLH]

TSI ATICTAT| STE T&T AHTAT Fhiehl IXAT Ta18 gerda TAT| TEl gTHT FHhieh]

®|“1|(C'I|§ T2 %”:“ AT HIATAHT ScHlen AT T IS T Gl {a"%;ll SIS IED

T 3 T2 STATHE &= Afad Al “A0q dv@ L GTIaTe Il 38s,” A ST
2l

¥, FOAT fARsht TR A st Afadr S sraegswar g ?

TR AT Gg AT ATGad, JIH T ATHT TATAT ATdged TATH S, SATEAT
T TO9T 98T FATTAAT g BT T QI AT A1, FHIOqAT TATATHRT AT

TATSUAT A Tdgeed TATHHATHRT TAT AT T TEHT B

4. STH faRsf TRrT STATeages TRATATHRT ATRN T TgTq THaTH! TqIHT
Tgi! Fedl TT F?

FHATHT HIHAT TH TATARTLN A TITL T AT & Hregrieor e famm
ST T T8 H°0 AT frd e aa=dq3| FaedT [Haione S gl

%. TGIA FIAAT ASTAR AMMHTATS GHIHT FEqT TN TEATHT F, THTIHT,
HET AT AR cHS 7
1 fo=meaT 7 Aol ST T 2, THET Ael RATad oAt N Aoy

TTT T EFeeft ISt Tege T 319 T 9 gl

qRT €T

Q. HY &=AT facsft TRET Fear Jaa< T A s 1 ?

HAqaY

fersaeai = AqaaaTs FeATsd gl A, FO g7 fogelt ameiier faf=m afey =t
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